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N.B. : (1) All Questions are com

(2) Figure s to the right indicate maximum

(3) Workings should form Part of the m

t (a) Fil1 in the blanks with appropriate words

1) Income Tax Act came into force

2\ If an indlvidual satisfies the b

treated as

3) Indian agriculture is

4) The total of 5 heads

5) Commuted Pension

6) Interest credited to

p.a.

7) MuniciPal tax is

B) Expenses
g) Previous

10) De

1. (b) State

Income

an individual

assessmentYear,

as per the provisions of A7

Seven):

government and non- government

is always long term caPital gain

policy is not exemPtU/s 10 (10D)

inlndia.

ployee is fully exemPt from a tax'

resident in India.
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2. i\4r. Dinesh, who is physically disabled to the extent of 85%
Co. From the following particulars of Income provided
2017 , yol are required to compute the taxable

..}
N4r.

31*

2

for the previous year ended 15
taxable Income forAssessment year

tr

)

S.No.

1

2

a
J. ConveyanceAllowiuice

[Amount Spent for official

4 Re-imbursement of l\4edica,

5 Perquisite vutu" of gur"fr'rEi

6 . llN i).' ,fr
itr.' \y' 'l$ r

:t',r', ...21500
Ex-gratia received from em1

x;{4,;:{,,i,$ "-": 40,000
Other Inforrnatioii:';' ""'.,i ;,tdL{i&

j," ,1 *li

8 Dividerrd from Mutrat FunO **'.-..tl.;!.1.i;
.t.

16,000
I Gift frornbiofl ier .-,'', i.,.+"., 

" if,,*i$f"*' 60,000
10. Dividend from Rupee Cool i$klt$* 12,000
11 _I:ei"gg&eaotpilil l"t-'"',ta;'

20,000
12 Interestondi.,il[enl$[ ,i-\;t

:.\i'- 6,000
13. , Htpaid, gdicuiirs*hiEr 32,000

HouseA (Self-

Occupied) (r)
House B (Let-

Out) (r)
10,000 20,000

NIL 35,000

on3LlA3lfi
12,000

NIL
18,000

6,000
Capital:

year

31t03t17

duringthe

on

20,000

6,000

80,000

20,000
ntenance Charges 22,00a' 30,000
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Basic Salary $.rl
DeamessAllowance

i
emproyer l.: i'zz.;000,

Profession Tax paid '- _
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3. N4r, Ashok Provides the

tf':

nt Year

Loan is towards Education Loan taken for his daughter's

3

2017 "You are required to

2017-18:
Profit and Loss

15

'l"t
.r

.-.
:.1

: University, a recognized institution'

udes t8,000 towards health insurance premium ofes incl
was paid in cash.

OR

Awardreceived fromGovemment

Savingson NationalaccruedInterest
Companiesfrom10

son, who is Pursing Post

(recognized)

He paid Interest of r28,000 on

He Invested r 30,000 in17.

T

9,50,000
To Salaries --ili 20,000
ToPrinting&

10,000

12,000

45,000riends,il?-2;'ooil{.,To
5,000

withBank

onRecurring
To

+.:-:
.i'i30.000;

1t ;.'80,000
ir22,000

10,42,000Totali.10,42 000
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I\4r. Sandeep provides the following information for the

2017 , You are required to compute his net taxable
2017 -18 :

Profit and Loss Account for the year

Ad
t)
2

4.

.5,000.
is r38,000

,pendent father, a senior citizen.

, who is not dependent on him"

ofassets transferred by him during 0T
7. You are required to compute his Income

for Assessment Year : 2017- 18

which he inherited from his father in December,
t, 2016 for r1,60,00,000. His father had bought

a cost of r7,80,000 and its Fair Market Value on

following investments out of the capital gains arising
house:
flat in Chennai on 30'h March, 2017 for r55,00,000.

bonds issued by National HighwayAuthority of india (NHAD
on 5n September, 2016

ex for F.Y. 1981-82 = 100; F.Y. 2016-lT = llZS.

i'i?

To Salaries 2,70,000 B5

BiTo Rent
:

90100Q

DToVehicle Expenses 8',o,008,

, -,r'''.,'q'On(To i\4unicipal Tax paid for house

property

To trnterest on Loan forhouse

To Repair Expenses

;'ii.$ sr;lr

{ii$ffi
Lj,.:. l'r''r - .:.i

i+r'
Total 9,72,000
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,*.] *1".".i ) .r*'
! .\1 :\i 6a

,) r"d\'.{'

F,+t\-Yi;riqnlli,
*,,}.i\ :"r-' :.--,",,
\" ..Yl :' . {.} r -i tB J

To Staff Welfare Expenses., ; ',1i,
'tbN4edicallnsurancePremiH, .;'
To Depreciation ,I', .-

To Life Insura-nce Premium
?:-,i. ;:r."ri ta:l';.\ -+.! +ToNetProfit ',.o '.' '
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4. (b) Mr. N4anish,
re to India for the

German citizen can

He returned to ClermanY after staYing in India

Determine his Residential Status for Ass

4 \4r. Rohan has earned the following incomes

2017 .Compute his Gross Total Income for

1S

5 (u)

5 (b)

a) Resident and OrdinarilY

b) Resident but not

c) Non-Resident

0 (Tax-Freelncomes) of Income 08

available for Interest on Borrowed 07

Act, 1961 for comPuting Income from

15

ture U/s 35

on - 80E

ffiH
S.No

-r:.1

i' ,, 60,000
:'L'idi.,thDividend received1

DividendZ

90,000
Income3

Income4
$lil$il,stris 1,00,000

Interest
1,10,000J'irj_"#'

'. r!" 1r6.
1,20,000,, i.

1,30,000
::
r India

8

'.i'
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OR

!':

.ii.:
,:

:r

....,..r-:70,000_

.i ri' 80,000ialTil.
i!iln'$-$".$

5.

7


