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1.

land/ Jewellery/ Stock

2. Listed Shares held for

assets. (12 months/ 36

3. If the Assessee owns

4. Standard

5. Indexation

in Trade

,,1 :

term Capital

Out)

under section 24 is

Net annual Value)

term capital assets/depreciable

to an individual for maximum

income received in India. (Resident/ Non-

will be treated as

..:..t t::..

capital

6.

7

considered as resident in India in any previous year

days.( 6011821365)

section 80 C is ( Rs. 500001 Rs.

brother is _. (Fully TaxablelFully Exempt/Taxable
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8. Maximum deduction under section g0 U
9. Exempt incomes are laid down in

10. Cost of Medical treatment in a

taxable perquisite.

Q.2 A. Find out the taxable

Profit
(1s)

1_,

taken for reconstruction of house property let out.

let out are Rs 14,200 of the repairs debited to the above

to an employee whose dismissal was in the interest of the business.
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Rs.
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To Repairs
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PPF Account
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3,22,700

1,36,000

10,000

700 Total 4,69,700
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Particulars

To

To

To

To

To

To

To

To

To

31,500

1,20,000

58,000

000

9,09,500

.!.

in May,2018.purchased20,000Rs.

33,000.

self.

cash2000

Rs

for

1

IS

Rs.of paid ln

Salaries & Wages

,Policy

Under

-:r
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Rs. 10,000 per annum

Rs. 2,500 per annum

by cheque.

flat Rs.50,000.

Assessment Y ear 2019 -20.
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Fair Market Value of the property on 0

for 95,00,000. He also paid

property during February 2019

Gains chargeable to tax for

Cost Inflation Index are as

a new house

from Capital

the year ended on 3l't March,2019. (15)

in April,2018

i

.:l:

9-20, if he is:

Particulars

Cost of Improvement in Financial Y

Cost of Improvement in Financial

):
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Q.5) A) What are perquisites? State any

B) State any seven expenses

:l

(08)

(07)

(1s)

from profits fromgainsand

Sr. No. Particulars

1 Professional Fees received in India
2. Income from a business in UK controllei from Mum
J Income from agriculture in Sri Lanka

4. fromRent ln T-rKproperty recei mved Germany
5 Interest from deposits with Indian Bank in
6. in Germany forIncome received services

7 arat received inRent from house in Guj

8 Dividend from Japanese company

. . 
t.:.

.lr

C) Write short notes on

i) Agricultural

ii) Capital

iii) State

iv)

v)

rl.
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