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tgx*r/ Paper / Subject Code: 23115 / Direct & lndirect

Q.f A) Fill in the blanks with appropriate answer from

(Any 10)

resident i Both Resident and

2" As per Section 24, Standard

(Es. 30,000 / Actual amount

3. Commrrted pension received

Exempt from tax i 1/3

4. Gas, electricity or water
(exr:rnPl form tax I
in case of all

5. Vlunicipal tax is
(iross Annual

6. Sale of
House

't. Gift
(Taxable

1

8

.t

,

taxable

Annual Yalue /

(income form

income)

(exempt form tax I taxed as

as resident in India in anY

days. (60 I 182 I 365)

as.-. (Profit and gains of

/ Income ftom other sources)

more than it is considered as a long

/ 36 months)

of _..----_. (Rs, 50,000 / Rs' 1,50,000

I

,'l

are Trueor False. (AnY 10)

activity is income as per Income Tax Act'

PartnershiP firm under the Income Tax Act'

by a prr:fessor of'university of which he is an employee is

received by Government employee is fuliy taxable'

b,y tenaltt is altowed as deduction frorn income from llouse
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(1CI)

owner

[Tirne:3 hours

Please check whether you have got the right

I. All questions are comPulsory.

2. Figurr:s to the right indicate full nnarks

,l
;i'

4. Use of simple calculator is allowed.
3. Worliing notes should form part of

N.B
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TaxationIndirect&DirectI

dependent

deduction

current

FriendshipolI

15I,1Code:Subjeet

section

inIndiaintaxableyeaf,

f,rom

capital

Paper

Deduction

frommcome

BrokerageI

Mumbai.Engineering,

March,

Dearness

Rent

26,000)

medical

when
ParliamentofberMem

abyIndia

yeat.

for

only

D8CI

outsideearned

under

and

as

byreceived

for
,000.

asses$e

2:;Rs

6.

7

a

sale of

provides

on

He

0 9

allowed

salary.

waswhichprofit

lncolneAgricultural

Allowance

- t:.1

lltsurance

ofnonechildren,, spouse

allowed

seif,

is

is

paid

has

2

Rs.

IS

is

it,
8

I

1

1

I

Pas1.

oul'l"ent

from

House

\Yas

Rs.was

Eonus

:!

derived

friendfromreceivedGift

physical

II

48,000SalaryBasic

0

t.

who

tax

Patil,

stJ

RarnIvIrQ.2

year

per

travellingonspent

whichofvalueperquisite

onerlded

1

2

J

)
r)

)
mor:.th]

?ravelling
Rs.

He

4)

s)

o)

7)

8)

e)

0008,Rs. 1

'l
:

1

inf,ormation about the same

Valuation R-s. 26,000 per rnonth. Actlal
Taxes Rs. 30,000 (paid and bome by the

25,000

;;

1,:

Valuation Rs. 32,000 per month,
on Housing Loan Rs. 32,000 loan taken on

Municipal

taxable income for the Assessment year 2019_20.
OR

25,0A0,Interest

are provided f,or the year:
Premium Rs. 25,000

Fr<lvident Fund Rs. 12,000
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{)"2 A)

Q.? B)

ilI
{Let - out)

Standard Rent 2,88,000
1,6,000 p.m. 26,000 p.m.

Actual . 2,16,000 p.a. 23,000 p.m.
2,15,000 2,50,000

5%o of Cross

Annual Value
57o of Gross

Annual Value
1,00,000

Loan taken on

i.04.2010

1,66,000

Loan taken oir
r.04.2010

hy tenant.

.II :..
{Let -:out)

i,i: . ' : 2,40,00CI

ON

01



Particulars
1. Income accrued in France and received in India

2. Income from business in U. S. A. controlled from

3. Profit of a hotel business at Soutli Africa also

South Africa

5. Rent received from a house in Mumbai

6. Income from proprietary business in

Paper / Suhject Cocle: 23115 / Direct & Indirect Taxation

Q"3 A) Siddhar-th has earned the following income during the previous year

Q.3 B}

tU-ri
t'f) t)p

,' (''

,/0 M
tor..\e tr sse srte'cr\\eatl\\9a\ (

:.

stat\s
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Compute tris total income f'ar the

*) He is a Resident aucl Cr<iinarily
b) He is Resident but not
c) He is ncn-Resident Indian.

folk:wing additions I

Cost of construction of I

invested Rs" 1,00,000 in
201 8.

,1,

(10)

'i.

Cost of eonstruction

He sold above

Rrrral

,,1. .:.:.,

brought to lndia4. Fast

lhe

cl

*

\ti ) ,r /,1,

20sr
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Paper / Subject Code: 23115 / Direct & Indirect

Q.3 D) Miss Rucirita furnishes the follo'xing particulars for the previous year

requests ycu to compute ther taxable capital gain for
a) She had a Residentiai house purchased on 0l
b) In the year 2012-13 further construction and

c) On i 0-05-20tr 8 the house was sold for Rs" 50,00,000

;.

transfer Rs. 5,000

On 13-12-2018 she purchased new residential

She depositecl F.s. 25,000 in eligible t'ronds

Limited (RCEI-) on 20-i)9-2018.

t) Cost inflation inde.x (CII) for financial

d)

e)

Mrs. Manisha is the proprietor of
year ended 3 i't Marsh ?AL9:

Additional

Q"4 the (20)

15,000 Paid as contribution tr: LiC Pensian Fund.

,400 interest on Hotising l-oan paid to Nationalized Bank.

paid towards penalty for delay in filling of retums

interest on income tax refund R.s.5,700.

of lv{rs. Manistra for the Assessment Year 2019-20.

OR

Page 5 of 14

F'inancial year :

2001-02 . .

201 2-1 3

201 8-1

,'. .'.,,,:l ,:'.:r''p*,i*ats,,:,.. ,"-. 
":"

Rs.Particulars

,,Ey' Gioss'Pr6.$f ..,, .,'", -,,,.t:'.,,:t.,,' i2,75,3OCITo Salaries ;. 000:

35,700To Conveyance ,-0lp .fiy.i$cB*e.Td+ e&1nd, , , ''
45,000General expenses

1,80,000

)r00CI" 13,000.ny,Inte5e ''Saving Bank

'A$P**inJ;''' -' .,,'

T'o GST

(Coods and
65,000from

firm
ToM

i,000To

',050
To

,000

0,0t)0

i;000
16,i4,0004,000
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By Rent'frorn Ef.ouse Proirerty
(LoP)

To

't36'55



Paper / Subject Code: 23115 / Direct & Indirect Taxation

.j".

Q.,t Mr. i{ahesh is the proprietor of LI\'{N & Co. Following is the Profit

cnderi 3lu' March 2A19:
';,^,:

Motor car expenses

Depreciation AS

Old bad debts

Interest paid

I

:J
4

5

25%

in the past.

of hi* Son.

regarding salary

(exempt to the extent Rs. 2000

Mr
recei

)at

::

, :', ,:

for the Assessmeni Year 2019-?0

Q.s A) Dlscuss tire

I1) Define and

provision of Incorne

explain 'Person' and

Q.5 Wrtte
1"

2.

3.

4.

5.

.6.

PartioriRs,Farticulars
By Gross3,95,000To Salaries to staff
By Interest$li"t$j87,000To Rent
By Salary &orn,PI22,900To Printing expense*
By Old bad det't65,000T'r: General expenses
By Cift florn t'atl69,000To Interest paid

18,000

32, i00'Tc Conveyance
25,000To Office Exp'enses

10,500To lvlotor car expenses

18;Qoo't'r: Life insurance Fremirmt
gr2;s0oTo f)epreciation

T'o Net profit
i 7,40,0001?,40.,000,Total

i! .:i

.":

To Advenisemerrt expenses

.9,65,,000


