Paper / Subject Code: 11105 / Financial Accounting & Auditing : Paper IX Costlng Accountlng

TY Bom - Q.P. Code 03184

[Time : 2% Hours] '. [:»To.ta.l;»M’a_rk:s=’f7,5jﬂl’_ 4

N.B: 1. All questions are compulsory
2.
3
4,
1. a) 85
1)
e CostingP & LA/c
Contractee’s A/c
2)
3)
4)
5)
None of these
6) . :
2 Credited to Profit & Loss
Account
e Credited to Process
Account
able cost to sales is 70%, contribution is
e 2,40,000
e 3,00,000
tivity Based Costing is to provide
® more cost pools
bettervmanagement ® enhanced control over
dec:smns : overhead costs
9) Process output is 25000 units, Normal loss 3000 units, abnormal loss is 2000
' umts The input is units.
20 000 e 15,000
o 30,000 * None of the above
TURN OVER
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10)  Cost drivers for customer order processing are .

e Order quantity e Or
e Order value K-\f‘f,‘rAII

b)
Material returned to store
In process, invisible waste
2. ; . is man! n [ epasses through three consecutive 15
93,000 units | 92,200 units | 91,500 units
unts and normal loss account ’
OR
TURN OVER
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2. M/s. Gokul Enterprises Ltd. provides you the following mformatlon ‘for the month of 15
March, 2017 about Process N, P and R. : e »

Particulars Fracesa il & 'ProcessgP qu’cesg;Rf‘*_“
Basic Raw Materials introduced (units) 60, 000 ) 1005 : 7,560
Cost of Basic Raw Materials per unit (¥) oA 0§ P4
Direct labour () 3,84,300° “
Direct expenses () e :-1‘ 84 '700\’:*”
s 75,480
16% )
QY

Manufacturing Expenses (T)
Normal Loss (% on total No. ofumts pu

Scrap value per unit (3)

Actual output (units)

Output transferred to next process
Output sold at end of the process
Output transferred to leshed Stock
Selling price of output sold at end
process (per unit ).

Prepare three Process\ acco.uhts

3. = Mohan Infrastructures Ltd comm
price was for: ? 25,00, OOO and'it’is
actual expendlture upto 315‘t Marc
December 2017 are. as glven bel‘ w

' v‘y‘ Part‘iculé‘rS' v Estimated Expenditure
FE e oo Expe dylture upto | from 01-04-2017 to
4§ L5 ©3103-2017 (%) 31-12-2017 ()

- {“Materjal iSSﬁéd 4,00,000 5,50,000
|'Labour pald 4,20,000 ; 2,60,000
~|:Plant purchased 30080 -0 ey
. 'Expenses pald > 75,000 1,50,000
; Expenses prepald atend of the year;f 20,000 e
) eturned to stores < 1,00,000 2,00,000

‘ ;(orlgmal"co'st) A
| Materialat: s_;teu OO A 20,000 50,000
| Work certified SEo 20,00,000 | 7 o Rl
< Work uncertlﬁed 25,000 o R R
% Cash Received 16,00,000|  / Full

/] TURN OVER
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The plant is subject to annual depreciation @25% of
~ that profit to be taken credit for should be that portion of:
realized on completion of the contract which the certified
2017 bears to the total contract price.
Prepare contract account for the year ended :
calculation of proflt to be credited to the Profit &

March, 2017 ,
‘ ; ; o s
3. Kiran Constructions Ltd. has undertaken two ing 15
' particulars are available for the year ended 2
, Particulars
Material Purchased
Wages
Electrical Services
Road making charges
1 1 +15,00,000
% of cash received to work certi 100} 75
Uncertified work = lil 1,25,000
Other expenses. 15,000
Supervision'cha\[ 75,000
Sub contract cha ! 50,000 25,000
| Value of materfal in o 20,000 27,000
Value of 'Pla‘nt'.‘ » “ 6,00,000 3,00,000
10 8
‘ \.\ ' ' _ TURN OVER
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Particulars

Stores Ledgér COr)trOi A/c

W

ork-in-progress Ledger Control A/c

Finished Stock Ledger Control A/c

Cost Ledger Control A/c

Prepare

Materials purchased
Materials issued to as :
Direct Materials
Indirect Materia
Wages paid allocated:
Direct Cost
Indirect
Production exp

Value o » "1,08,000
is 12,000
1,80,000

8,000
40,000
2,000
40 per unit
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TURN OVER



- 'b)‘" From the following, Calculate Material Usage Varia
Labour Rate Variance and Labour Effrcrency Varranc 3
Labour' ‘

' ‘Standard rate ?’50 per hour

. Actual productlon 1600 units

~ Actual hours 19800 hours
Actua! rate ? 45 per hour

Materlal

Standard for 10 units of

Actual production 900

Actual material used 94‘0

Actual rate ¥ 19. 5

5. a) What are the features ¢ 8
b)  Distinguish between 7
5. Write short notes on an) 15
, a Activity Based €o
b Target costi
Work-in-P,
TURN OVER
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