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L. All qLiestions are cornpulsory.

2. Figures to the right indicate full marks a

3. Working notes should form the part
4. Calculate figures upto two decimal

Select the most appropriate option and
f.) Normal penalties of contract are

o Costingp&LA/c
e Contractee,s A/c

2) makes the cost

by standard price

" Labour

4) Profit rem

product

nagement

t is 25000 units, Normal loss

u n its.

30,000

anee

ost price of

goods in stock.

ne of these

Credited to profit & Loss
Account

r Credited to process

Account
le cost to sales is 7O%, contribution is

3

a

s)

o 2,40,000
. 3,C0,000

Based Costing is to provide

. more cost pools

. enhanced control over
overhead costs

3000 units, abnormal loss is 2000

o 15,000
o None of the above
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Overhead
3 Cost Ledger

3) The difference
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. Order quantity

. Order value

b) State whether the following statements are

1,. Process costing ls the technique of

Stores ledger contains wages Pa

lndirect labour is debited to

P/V Ratio is improved by

Material returned to

ln process, invisible wa

Loss arising on in

Loss Aceount.

Standard costs

Unit level

10. A Firm in

2. VNK Pvt. Ltd. is

processes i"e. Pr

2

Cost drivers for customer order processing are

norma oss account.

it&

three consecutive 15

u res have been taken

r{ ,t. Process N Process K

units :.."\

71,494 88,346

72,000 56,000

36,000 33,600

L%

30 50

92,200 units 9L,500 units
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. Mohan lnfra
pnce was

016. The total contract 15
tt December, 2017. The

expenditure upto 31"st

l:'.
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2. M/s. Gokul Enterprises Ltd. provides you the following

re three

actual

Particulars Process I

Basic Raw Materials introduced (units) 50,0c

Cost of Basic Raw Materials per unit (T)

Direct labour (T)

I on No.total unitsofLoss t%

outp ut un its)

tra nsferred to #'"#i,l',+l-
at end of the ::! ,t:., ,$Q/o

.,:,)'.,';' ,On
Sel ling price of
process (per unit T

L4Air;l:i-
+F

t, ..' .. 4,00,000 5,50,000
,:' ..1 4,20,OA0 2,60"000

L,50,000
20,000

1,00,000 2,00,000

20,000 50,000
20,00,000 Fuli

i'irir'
25,000

16,00,000 Fult

,.r I
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The plant is subject to annual dePreci n @25%

that profit to be taken cre should be that
which the

the y
the Profit

Kiran Constructi ons Ltd. has undertaken

particulars are available for the year en

uring

Paper lX

Q.P.C

the two con

rate of L2.5% p.a.

ng the profit or loss on each contract for

.:

E iectri calServices
Nil

0,00,000Contract Price (inclusive o

15 00,000Cash received upto 31-03
+,r;..ilr,,plf ,;1,O0-l 75% of cash received to wc

;1i:;.'{t.,,gi,;,, .- 1,25,000
. ., :..25,000 i5,000

:i',,";'',, i50)000 75,000Supervision ch

.. '.'.'',50,000 25,000Sub contract c

27,000

, 6,00,000 3,00,000

8

5 E2BAD52BD2979230788BDA83C7 BOD4F

TURN OVER

accounting year
in proportion to

appropriately transferable to the

:.1.*,

,,'.,r ,.r 8;15,000

r.,'.:.',6,00,000
',,,j.,. , t,12,000

;]J

Other
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Transaction for the year ended 31-03
Materials purehased
Materials issr"red to as :

Direct Materials
Indirect l\4ate

Wages paid alloeate
Direct
lndirect

Prod uction
Admin
Selling ex

Value

CI

Sal

Prel

1)

7]

pa!'e :

I

Priee

of Sales

& in t if selling price is reduced by lO%
60,000

8,000
40,000

2,000
40 per unit=

t3

:,.:

,l
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4. Following are the balances in cost ledger of a

2016:

LB,o00

l_,08,000

12,000
1,80,000

Sales
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What are the features
Distinguish

Actual rate

8

7

a)

b)

155
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Actual
Actual

5.

Activity
Target

a)

b)

c)

d)

e)
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