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Paper I Subject Code: 23107 / Financial Accounting and Auditing Vlll '

[3 Hours]

Please checli rvhethcr you ltave got the right
N.B: 1. All questiorls are colllpulsory.

2. Figures to the right indicate full marks

3. Working ttote wherever llecessary

4. Calculate ligLrres up to trvo decimal

1. (a) Select the most appropriate optioll and

1) is the portion of total cost

production cost.

2)

3)

a

4) After receivir,g rnaterial i

a

a

5) Salary

6) pertain to

prcpare

a

at source
ofthe above

wi"lg!-s

basis of
. Direct wages

Dircct wages a None of these

ial l)rotit and Loss A/C
Costirrg Prolit arrd Loss A/C
Financial Proflt and Loss A/C

in'Costing Profrt and Loss AIC
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(b)l.

,,

rI'r rticu litrs
5,00,000
3,00,000f)i*CrW,r-e*
2,00,000Adrrr irristrative Overhead s 1i rxed)

24,00.000
5,00,000Pto'61 

'-,,'., 
,

2,00,000
4,00,000

Selling and llistributiuu uvcr"hcatls :

1.20.000
1,80,000
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l0) 

- 

is ttot included in the adnlinistrative cost'

Salaries of otlrce stalf
Oft-ice expenses

['elephonea

Salaries

Cost Accounting is used only in

the year 2017.

worlied to its rnaxirnutn 2017.
iclerl to increasc prodLrction capacity to 30,000 Units for the year

10

1)

2)
3)
4)
5)
6)
7)
8)
e)
10)
11)

12) profit.

15

ilrcrease
risc irr all variable expenditure by 10%
of 2U')'u in all fixed overheads

be rro neecl to change the sellirrg price for the year 2018.

showir-rs'['otll as well as Urrit Cost and profit for2017.

)verlieads:'

w'ill
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Paper / Subject' Code

Also prepare a statement showirrg e stinrated profit tor 2018

changes in 20 i 8' OR

.it:

{tr:

,Ji

2. (a) Calcuiate the earlltllg of SkY ancl Blue From the followi
,t'

the labour cost o1' each bl{ and T:S

The normal worki ng hours lbr the ruronth

normal wages aucl dearness allowirtt

Insurance and Provident l: lund are

Job and'I in the fo11ou in

2. (b)

tJ1

15

itoclt oI F inished Goods is valued at Cost of Production

reco rtls for thc Year ended 31't March 20
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. Closing

Ptrticn ilrs

wc agesBasl

otateSEtotionC tcASL]l1ooltndFideutProvtotion

Worker

Blue

;.:1

{)
CostingAs Per

Records

CostrtmePofja/o2

on
{5Per Unit of

1,60,000

SoldnitUPer86754,,i
475

?

5250ished 250 r"rnits

tS
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18 was < 4l,l25l'
. The

6

7

i"

was done on

Calculate the
1 80 hours
144 hours
{20

and

following infi:rmation:

information'
'Iime allowed
Time taken
Rate of

BAT
1

201 8

::



1. CUM L
and s2.
indirect

td. has three
The follor.vi

departrnents S1 15

in respect of

,,:

ow ils are collcctcrl tbr: distribution of the above Costs

u,ing ['rinrary Distribution of Overheads.

OR
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.:.,

Annual Dernand
=)lCost per unit

Other holding cost
1}ot,inveutoPil while holclin

Order Processirig cost lbr cach orclct'

{10Inspection cost per order

rParticulars Mrtcrials A t

13,000

Opening Stoclt
Purchases

Closing Stock

13,000
9jl,000
7 0(x)

rParticulurs
10,000
12,000
9,000
1,200

12,000
6,000

24,400
7,800

Ind

Supen'i
Insrt

SCS

Lt(

Departments
X Y Z S1 32

60,000 50,000 80,000 10,000Value of Machinery (+ t

60 5I lorscpou'er of Maclt iu.'s 40 45
10I-iglit Points (Nos) 20 30 40 2A

Floor Space (scl, N'leters) 150 200 250 100 50

Direct Wages (r) 30,000 20,000 40,000 4,000 6,000

20 30 30 10 10No. of
4,000 3,000 2,000 2,000 1,000
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OR

3. (a) Tomco Ltd. Manufactures a special produot called "A" afld

information:

3. (b) Fronr the I'ollowing inforrlatiort calcLr late

number of You are to cousider,

in 01

2,0(

.15%

Follow up cost of each order'

t'M

lrs
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4. (a) Calcul ate the lvlacliine Hour RIte t|oil the fbllowing in formati

J lre rnachir"te occuPies 1i4 tli of thc total o

devote 1/6 of his time for strpervising the machine

074. (b) A Manufacturer suPP

Carry'irrg cost is 870 of average lllVell

Your are required to asc the Econotnic
tory .",.

5. (a) From the
Rate as

that a
at holi

pute an hourlY Machine 08

capacity throughout the Year &
holiday at Deepawali, 2 daYs

factory works 7 hours a daY &

5

.',
:,

,'.

typesalll )

ti"Le

the
and

0

and

late

hours

5

u

o
il

fo
b

FI

5t

hr:Lrrs.

ISrate

and

wago
wagesa lc

p an

R
LI I11te

4t)

l'l')

hour
of

per

lan
lve

40

p

07The

e

as per

lo

2
Pv

a
-)

SC

C rateeffect
lumPrem

:':.' Rowan

2L B62D

13ofaP

832961

5ge

D908B5IAEBE3DF

T 8,00,000Cost of Machine
T 2,00,000Cost of Install ation

value
th et-ltheof acmI ifeEtTecti

sho1'orarterrfo a pLIratesand qntRe

General li l11 S

{60SS Iasor'IhS arySuperuop

lnsurance reuriutn for a \4 irchine

arrsEstimated

hoLtrsEstimated

Const"t fI YateN4 an llato,l o ltafn

::".r zl per kg, "''Clost of Raw N'laterial
Cost of'placi an order

rdo ereofIo Iorv cost aclrF up

T
4,68,000

0001

9,900
96 000

1,17,840
2,16,900

396 AC

Formula Method

tt;

the

hourPower 2 units

l

;l
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5. The following are the receipts atid issuc-s of coal in factory

The Maximurr Level tlxed is

Reordering level is 100'l'orrs.
Prepare Store Leclger Accor-rnt

10

10

20

Date

01-Mar Opening Stocli 200 'l'ons { z160 per Ton

02-Mar IssLred 140 Tons

06-Mar Purchased 350 'I'ons 
Cn, { 450 per Ton ,,

0B-Mar Issued ll0'l'ons
IssLred 2 l0 -l'ons

09-Mar
Conrlcrrinr.l drrc i..., rlctcr'ioration all qtrarttitl6-Mar

20-Mar Purchased -100 Ions @ r 470 per Tott

24-Mar lssued 200 Tons
27-Mar Purchased I 00 Tons

29-Mar lssuecl I 50 'l'ons

31-Mar l-xcess lrirrrrtl is st()Cli 5U tol)s dUe to wrollg w

6. (a)

6. (b)

6.
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