
Accountin

Tinre:3 Hrs. ,'Marks 1'00

tipaid on use of
i) Direct expenses ii)

i) constant

7l Cost which is unaff'ected by the change

i) Fixed cost ii) Variablc

is called as

Period cost
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Note:
t.
)
J.
4.

State whether the l'ollowing staternents are True or Fa1se.

All Questiolls are comPulsorY.
Figures to the right indicatc tull marks allotted to the questions.

Working Notes rvherever necessary should form a part of your tinswer.

Calculate figurgs up to the two decimal points wherever required.

iv) Production cost

-f4 ffi*e&#

(l 0)

,..:

w
-_/ I) I-ubricants are direct materiats

2) Packing charges are selling and distribution cost.

includes factory overheads.

Laboul
6)
7)

ii) tlexible

Time

overheads.

10) overheads.

1 1) Intcrcst received,on Bank Deposit in nature.

l2) Tiue wage is guaranteed tmder Rowan premium plan.

the mcst trypropriate option and rewrite the full sentence.

The costing
estimateci

which detennines cost after it has been actually incurred is

ii) standard iii) historical ir) rnarginal

iii) Production expanses iv) Distribution expenses

2] Interest on capital is
i)imputecl cost ii) sunk cost iii) direct cost iv) indirect cost

3] Overheacis which are incurred in connection with factory are

iifactory overheacls ii) ofhce overheacls iii) seiling overheads iv) prime cost

4]Thecostwhichisdirect1ychargeabietotheproductis
if inciirect cost ii) direct cost iii) overheads iv) period cost

i)

l'1 ",'

8l Bin Card"is

i) a inspcctiott tlote

iii) a statement of deliverY

ii) a continLtous record of stock stored

iv) a statement of issue of rnaterialof rnaterial
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9] A store ledger is

ili)a leclge.lvhich shows movement of each item of ,raterials
ii;r ledger of the suPPlier

iv) a ledger of the Distributer

10 | l'he process of rc-distribution of overheads of support clcpartnrent to production deparlment is

:.'

...,,.

a':'_ i l

. ,:...

:r tt ,

,.. 'jji.;

.:

(8) Sute rvottld be I l0% olcost'
prepare a statement of cost for both the years ending 3 I st March , 2023 and 3 1st Match, 2024

showing tnaxitnittn possibic dctails of cost'

products viz.

for on
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9050Direct expenses oel unit
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50 unitsStock:9
.,4

1

5.9.24 0 units

JU.

Rs

1,87,000

1050

Loss ou AlcAss
8,750

Interest rece ived
11,200
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1olloi.ving details find the amount of closing stock under weignj,Sd avelage method fot

Q3.D.Frorn tirc foliorving, prepale a statement of reconciliation and fincl-out profit/loss as per
(10)

q tL{t

a ',:

at {10 each

80 units70.9.24at { 14 each15.9.24 I
units

40,300

5,700

12,500

"_s
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Accounting and Auditing VIII - Cost Accounting

Q4A."l'he follou,rng particulars apply to a particular job
Stanclard production per hour: l5 units

Calculate the rvages of- these workers under Difl'ererrtial
rvlrcn outpul is bclow standard & 120% above standard.

culate the machine following

Piece Rate System 809/o of the piece rate

tenance life machineof

perPorver hour

month

Standing chargcs (other than rent and Ratcs) Per month

/ Subiect Code:

(10)

'I

t.

the fbllowing

Wage

distribution

/ c aa
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t

Rs

'16000

Hours

Rs

1usecl

Normal a montl-r

400

,Departmenfs

CA B

I

10000
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Parrticulars Rs

Stores Overheads 40000

i s0000

Electric I.ighting

I-abour Welfare

20000

300000

Deprecinlion 600000

Q5.Ansi.l,er the follorving questions. (10 marks each)

A. What are the objectives of cost accounting'j
B. Explain classification of overheads based on behavior of cost?

:'

Q5. Write short notes (Any lbur out of six).

OR

(20)

.|...
...4

a)

b)
c)
d)

e)

,

Cost ascertainmetti
FII:O
Gantt's'l'ask
Distinction between cost allocation and cost apportionment
Prinre cost

Recottciliatiot of cost and financta.l accotu:ts
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