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The advance carries a rate of interest Qf»l@'.S%.p‘- cqmpaﬁ g&gd‘q"ué‘rté y"aﬁd-{thé'féttéir :
commission is 1.75% of the value of facw}’ed ecg,lva“bles Both fhelaterest and?mmmlssf{:n are
collected upfront %
1) Compute the amount actually magie avasiéﬁle to STlaht

3) Assume that the interest is cgllectet_i In apfears and t ' ]
Calculate the effectlve cost o%funds madaa aula}ﬂgto _hahj \

15
15

price’ ofthe' machm 2 Was Rs.5,0(

agfeement ‘a@d;he'ba}_ance in four ann ai |nstallmant of Rs. 1,00,000 pIus mterest at 8% per annum

_ pavable on' 315‘ De 'bgr gach’ year The' first. Instalment being payable on 31 Dec’ 2015.
Prepare&dachlsne a/c :and SSC Ltd a/cm the. books of Laxman Ltd. assuming that the account are
b 'é‘cernbebevery year andﬁeprematmn at 10% p.a is charged on the original cost.
15
b} Explam the ci‘edFt ratmg agencies i Indla
) Explam the’ pfeventlon of frauds and. mlsuse and consumer protection for plastic cards.

15

Q.5 Case Study '
M. Prakash has a habit of takir
“over, the ‘past 8 months 'l-ge nakes all his payments b
-government has affected Mr Prakash as all his savin

F kmg hls sﬁlary in cash from his employer. He has saved an amount of Rs 2.5 Lakhs
y cash. However the new demonetisation move by the
gs is of denominations of Rs. 500 and Rs. 1000. He is
unnmg out of cash to meet hJs daily expenses like medicines, grocery etc. He approaches his bank to seek
' advlsory service as to whlch ’type of plastic money should he opt for. While talking to the banker, he informs
--that he receives a r‘nontth sé!ary of Rs. 40,000 and is eager to avail a plastic money application.
© 1) JAssume’ yo‘l.irself as a banker and offer him a type of card. Justify your answer.

© 2)"'Discuss the ments of the offered card.
3) DISCUSS the precautrons to be taken for usage of the card.




