
'"1\gry; Paper / Subject Code: 448021Financial Accounting - Vl

DURATION :- 2.30 HOt,RS

NOTE:-

1. Allthe questions are compulsory with internal options.
2. Each question carry i-5 marks.

3. Working notes form part of your answer.
4. Use of only simple calculator is allowed.

Q.1. [A] STATE WHETHER THE FOLLOWIT{G STATEMENTS ARE

Accounting for banking transactions Involves double entry
Accr:unting for banking transactions requires tallying of
In case of accounting for lnsurance Company. AS-3 for
Every insurance company is governed by the Co

Every non-banking financial company must have
Most chit fund companies are non-banking fina
A business firm earning normal profits with
Valuation of shares majorly refers to valua
Linrited liability partnership combines the

0. lt is not mandatory to register limited
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a.1. [B] F|LL rN THE BLANKS W|TH
1. ln case of a nationalised banks, ca

Al Reserve Bank of tndia
Cl State Government

2. _refers to finance
A] Advances

Cl lnter office adj

[07 MARKS]

banking company.

ired risk it leads to 

--
plus

e above

nce
nsurance ceded

Rural Sector

I Both A and B

Bl Companies Act 1-956

Dl |RDA

the
Bl Estimated profit
Cl Speculative profit

an investor compares expected rate of return with _
B] Normal rate of return
Dl Both A and C

raise finance through
Bl Public
Dl Bills of Exchange

he rights of partners are determined by of LLp Act 2008.
Bl Schedule ll
Dl Schedule lV
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Al Premium de

Cl Either a or b
4. When two or m

Al Co insur
Cl Part i

5. Non-ban
A] U

Cl Uno
6. No

:A] NO

Cl Notiona
8. For v

Al
Cl Rea

9. ALi
Al Ban

cl NBFC

10. in the absen
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4.2. [AI
Frorn the following information of Progressive Bank limited prepare profit a

ended 31't March 2018, Also pre re the schedules

PARTICULARS

Payment to Employees

Taxes and htiRe

Law Cha

lnterest pa able on De osit

& BroCommission Excha

Re irs and Maintenance
Interest received

Profit on excha tra nsa

lnterest on Balance with

Advertisement & P

Directors Fees

I nterest
Profit o

.. i -..2400

.,._ .'.1110
-::1. r"'
if'-,, i L200,:": 

50

150

ADJUSTMENTS

L. Transfer
nd

lls MARKS]
31st March 2018. Prepare the balance sheet and
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: L: i',.i. :r; ili'

AMOUNT CREDIT BALANCES AMOUNT

Other r-,, ,its00 SHARE CAPITAL

Bank :',,'i'1680 [1158 Equity Shares of Rs.].0 each

-.: 4860 Fully Paidl 11580
30000 Profit for the year 9000

rnt h'ondS' .., 6900 Last years profit carried forward 23400

,.SecLJriti'gs+ ' 3950 Statutory Reserve 72AO

Cash. r..:tibnks' . 13200 Fixed Deposit alc 19200
tro-fice 4680 Deposits in saving a,/c 6600

9000 Deposits in current a/c 7800
10320 Borrowings from other banks 7020
4200 I nter office adjustments 5700
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Printing & Stationary

Depreciation on Propertv

&
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Other Expenses'

lncome on lnvestment

Fol
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q.3. [A]
From the following Trial Balance of Mohan and Sohan yo

loss Account for the year ended 3 1't March 2015 an

consideration the additional information :

TRIAL BALANCE

2) rhe
3) Rs

4) Outsta

3:2
t Price Rs.22,500

rs.

5%

OR

Q.3, IBI

L.

.,2.
.3..,
..4.,

[1s MARKS]

[07]J-:
mt he lntrinsic Value of Share

lued Rs.3500000.

at Rs.250000
rth Rs.700000 were to be redeemed

to be redeemed at premium of 20 %.

re in arrears for 4 years

uity Shares were 10000.
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9600 Bills P blePremises

98700

PARTICULARS

ning stocko
Salaries & Wa s

Cash in Hand

Purchases & Sales

nsesOffice
Bills Receivabl

Bad Debts
..lr-;.;,,r21400Commiss

lnvestmer
Debtor:s I lii.;.: ' 10,000

600Baqki0ve
Fuiniture

30,000
20,000

2,11,000
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ApplTroNAL INFORMATION
1-. Create 25% Statutory Reserve on current years profits.

2. Billfor collection is Rs. 30000

3. Outstanding liability on forward exchange contract Rs.

4. Guarantee given on behalf of customer Rs- 50000

5, Acceptances & Endorsement \Mere Rs. 20000

u.' 
t" 

\
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YEAR PROFIT

2013

2014
2015
20L6
201,7

200000

150000

60000.

100000

-50000

PARTICULARS
RS

20000
Fire

te 900
Marine

ents s0000
Auditors Fees

700000
Directors Fees

1280000
s Fire) 160000

Miscellaneous
Ex e nses Marine 404000

Fire Fund 31 andin Fire 1-4-13)
lVlarine Fu utsta ndi Marine L-4-13 50000
Ciaims Pa ission Earned on reinsu rance
Claim P

re 30000
Marine

eLtd Lt

FIRE MARINE
rance acce d 45000 650000

surance ceded 30000 55000

:l

nd Reserve for Unexpired Risk for Ma,.ine 100%
remium is to be provided on additional Reserve,
s.100000 Outstanding Claims on 31_3-14 for MaR rine Rs. 1300

be cha d to both de rtments.

OR

Page 4 of 5

BF8OO3 E49D BD4ECBD94387 E8FAOEA31 7

57863

Paper / Subject Code; 44BAZ/ Financial Accounting - Vl

AND
III]

From the following inforrnation ascertain the value of goodwillon the basis
[A] Future Maintainable profit &
[B] Super profit Merhod

1. Profit for the past 5 years is as follows

2. Good wili is considered at 3 years purchase of
3. Normal Rate of Return expected is 5%.
4. Remuneration payable to partner is Rs.
5. All Tangible assets were valued at Rs.
6. All ourtside liabilities at Rs. 800000.

Q.4. [A]
From the following Balance of Sunlife
Profit Account for the

[1s MARKS]
Account and

.2;

4.

,i:

Share Transfer Feesr :

70000

40000

EINSURANCE PREMIUM

;Ii,'

,



PARTICULARS

Commission on Direct Business

sofMa mentEx

Premium on Relnsurance ceded

Commission on Reinsurance ced

Profit on sale of investment

lnterest Dividend Rent

Fire Fund as on 1-4-2008

Claims Paid

Claims outstandin

Additional Reserve

n ReinsCommission

Premium Received
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liil What are the types of

a.5. [B] wRlrE
I nteroffice
Cash Rese

I ntrinsic
Rebate

, i','

MARKSI

1.

2.

3.

4.

5.
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Page 5 of 5

BF8OO3E49DBD4ECBD94387 E8FAOEA31 7

on 1-4-200t


