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Financial Accounting - Vl '

3) Stock Exchange is regulated
(a) I-BDA

-tdsrel
(b) NHB

Government

NBFC is a companY which is engaged

(a) Providing Loans & advances ) Sale or Purchase of Goods and Services

(c) Accounts AcitivitY Activity

paid Rs.20.000, opening of commission Rs.2,000 & Closing

,000
23,000

7) Profit available to equity shareholders:
(a) Interest

--@Preference Share CaPital

(b) Rs.i l0
(d) Rs.170

9) Advertisement expenses LLP {inal accounts are recorded under the heads of

(a) Administration zfbJSelling ExPenses

(d) Personnel ExPenses

resignation by an auditor

ib) 12

(d) i4
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(c) Finance ExPenses

l0) 
---- 

daYs noticc to LLP f,or

(a) 11

(c) 13
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Duration: 2 % Hours

Note: L.
)
3.

Q.l A} Fill in the blanks with corrcct altematives

1) Endorsement are sholvn by a bank under

s)

Question No. 1 is ComPulsorY.

Question No. 2,3, 4 and 5 have internal options'

Each question carries 15 marks"

Total Marks: 75

(Attempt any Eight) (CI8)

C\v(a) lsposits
(eff ontingent Li ab i I it ies

(b)
(d)

Advances.
Other Liabilities and ProVisionb'

'.:..

2) Loss on revaluation of Assets'is shown under

Final Accounts.

1$D4P er ati n g Ex Pe n ses'

(c) ApproPrlatlons.

ln Banking Company

ft) Provision and Qoritingencies. ..:

..., {d) Qthcr Incomes. .. .:,

(d)

under General Insurance- Business, Net Claims Paicl Rs.15,09,009 .

closing outstanding of claim are Rs.2,00,000 and Rs.3,00,000. clarrys

the year would be 

-

ol ns, 2o,oo,ooo ----l !!]l' 19,1?,?91
i"jnr. 1o,oo,ooo , (d)Rs. 14,oo,ooo

&
during

a

64307,
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Q,L B)

8.

. :,i

Q.2.A) The follorviiig is the trial balance of SET Bank Ltd. PrePare Balance Sheet as on

March, 2A24

,000.
Rs,3,00,000

fol towing particulars' Prepare the Profit & Loss Account of the HNPC

Ltd. as of 31't form.

B-eserve

5Rs 10 eachq5
C Overdraft, Loand

0,0004aJ 0

Unclaimed Dividend25 000Tax 25 000
30,000

Investment
Securities

in Governrnent
1s

20 000Unclaimed Interest
i5 000Bilis7 000
'75 000sion for Tax0at Call +

L4 0De ts35aOtherth Bankw1Cash 5

9,00,000

0

Rs.
I,4QL
2,900
4,200

69,000BanktereSt on tS
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Dr, (Rs.)
2-25,000

Cash
Protit & Loss on 3l-3-2023'6,20,000

50,000Tax

20,000

15,000

in

t

Total
61,60,000

Deposits /),

4

and
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The following furlher information is given:
( 1) Transfer 20a/o to Statutory Reserve.

(2) Transfer 5Ya ta Other Reserye
(3) A Dividend @ l0% is proposed.
(4) Profit & Loss A/c (Cr.) Rs.40.000
(5) Provision lor non-performing assets Rs.25,000

Q.3 A) 31" March, 2024 from
Co. for the year ended

Additional Intbrmation :

(i) Interest, dividend and rent receiveri - 45,000
(ii) Management expenses including 25,000 related to legal expenses regarding claims -

2,00,000
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Sundry Charges
Interest on overdraft

700
5.1,000

18,000Rent & Taxes
1,18,000Commission on I-etter of Credit

__ 323,009_
42,00a

Interest on Cash Credit
Interest on current account

2,75,004Interest on fixt-d deposits
49,000
54,000

Rebate on bills discounted

2.59,000Interest on
2,00,000Share Capital

80,000Profit on Sale of Investment
50,000

,000

Particulars

Premiums:
40,00,000 3,60,000Amount received

46,000Receivable at the beginning 5,60,000
4,10,000 54,000Receivable at the end

6,30,000Amount paid
80,000Payable at the beginning
94,000Payable at the end

Ciaims:
3,20,000Arnount paid 32,00,000

Payable at the beginning 70,000 72,AA0

68,000Payable at the end 3,80,000
2,2A,0A0Amount recovered

38,000Receivable at the beginning
42,000Receivable at the end

Commission:
63,000 20,200Amount paid

44,4A0

v07 
^ 

v/l cD , nnvala 4'u,lED , nhv{}? / varuD.{ nnY(}? rvnD D I nI \

the particulars related to Balaji General Insurance

Establishment Charges

Commission, Exchange, and Brokerage

Income on Investment

Related to Reinsurance
(Rs.)

R.elated to Direct Business
(Rs.)

l

Amount received

64341
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Dr. Rs. Cr. Rs.Particulars
16,00,000Raj's Capital
14.00,000Ketan's Capital

Land and Buiidings 8,7.o,ooo

Plant and Machinery 1,75,000
[2,oo,oooGoodwill
1,00,000Rai's Drar,vings

Electricity Deposits

Ketan's 1,26,000
10,000

2,70,000stock {1-4-2023)
Wages 1,00,000

Purchases 6,90,000
Carriage lnllard 6,000

40,000
12,000Rent and Taxes
30,000Motor Car
i4,000Carriage Outward

Salaries
1,050Legal Charges

21 ,000Bad Debts written off

20,000
15 000

and Stationery
slon

1,98,000
75,000Creditors

i5,950Bank Current A/c
39,30,000 39,30,000

8.40 000

6$A,V'

1
l.

,)
L.

J.
A.t,

l

).
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The Motor Car
included in the

:1\.

:

.. 
:'!'

entered in the
effectgd on27-3-2024 to the value of 2,000 haveIt is discovered that

30,000
10,000

in
at the time of installation of a uew machineryWages

valued
was an 30 -9 -2A23 for Rs.20,000, the amount being wrongly

Plarit and Machinery at I}Yo p.a.

Sales

YOr / Vn DD / nnv()a /vnE o 4nnv l )? / vrr rD l nnvos,vnD D,nr!

and Motor Car
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Additional Information:
a) In similar business normal retu:'l on capital is l0% (Atter Tax)
b) Profit for last four tax are as

c)
d)

tr)

i) Increase Directors fees Rs.1,00,000 p.a

ii) Reduction rn Advertisernent Expenses Rs.2.50,000 p.a

iii) lncrease in distrrbution expenses Rs.1.00.000 p.a

0 A11 Current Assets (Excluding cash and bank) are to be valued at lZAoh of book
value for valuation of goodwill.

g) The market value of land and building is Rs.20,00,000 and plant and machinery is

Rs.5,00,000.
h) Liability under workmen compensation fund is expected at Rs.3,00,000

Calculate goodwill under capitalization by future maintainable profit method. Use simple
average.
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Liabilities Assets

15,000 Equity shares of Rs.l00 each 15,00,000 1,20,000

Profit and loss account i0,00,000 Land and Building 14,00,000

Workman compensation fund
Debentures

6,00,000

6,00,000

Piant and Machinery

t0% I nvestment (1\on-Trade)

Creditors 4,60,000 Debtors 5,20"000

Other current liabilities 2,80,000 4,80,000

Cash and Bank Balance 2,60,000

Other Current.Assets 2,20,000

Share Issue Expenses 40,000

44,40,000

n

Year ending 3 lut March, 2021 8,50,000

Ycar ending 3l'' March, 2022 g.oo,ooo

Ycar cnding 3l'' March, 2023

Year entling 3l't March, 2024 8,C0,000

6$47

v{l?/L.arcD / n nv()? rvl}cD rnnvoar v^c D, nnv(}? /vrrc D I nn

i|

)

Q.4 A) (1s)

Amount Amount
Goodwill

5,00,000

9,00,000

Stock

44,40,000

-., 9
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Balance of Virat Ltd as on 3l't 2A24

2,000 Equity shares ofRs. l 00

each fully paid up
Plant & Machinery

'.t..'
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Rs.40,000 and

(08)
(07)

(ls)

i;

E

70,000Land & Building

20Q,6oh Preference Shares of
Rs.100 each, fully paid uP

investrnents50,000Reserve
36,00020,000 StockDebentures
24,AA0Sundry DebtorsCreditors
53,000Bank Balance1]

19,000Casir on Hand

3,10,000,3,10,000


