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(2% Hours) [Total Marks : 75

N.B. : (1) All questions are compuls*ry"

(2) Figures to the right indicate i*ll marks.

(3) Working notes are the part nf youl answer

(4) Use of simple e alculator is allawed.

1. (A) Fill in the blanks and rewrite the senlence (An-v Hight )
Any exchange difrerence arising due to translation is chargcd to-- - 

"
Loose Tools should be disclosed under 

-,:,.-
Ouoted sltares are those shares which are
\-' 

, I 
:)1 '

The exchange difference CIn settlement of liability speciallf:jbrpurchase

ot'1ixed asset is tlansl-erred

Interest on Debentures is sht-rwtt as __----
Fair valne is tlie valne of assel. ,i-:,,

The company eaflls a net profit of r24,00fi rnt& a capitai of r1,20,000"

The NRR is 10?/0. Under capitabzation of q"rijer profit, goodwill will be

'
Lease rent is based c-ln the 

-- 
- 

up area of the tlat.

-d\/\/\
AY

(r.\J

..b'a-
-Q-Ns8

(a)

(b)

(c)

(d)

(e)

(0

(e)

(h)

(1.,

fi) IFRS 1 r.vas issued in

(B) State r,vhether the follorving tire are True or False and Rewrite

the statement (Any Seven):

(a) The tlrst phase ol tation of IFRS w'as ir:r those companles

having net r,vorth r50U Crores.

asset is translated at the exchange rate on the(b) Cost of
date of

tangib

(c)

{d)
(e)

(r)

(e)

Goodwill sts of the super earning power.

is shown in the Trading A/c
Expenditure Aic is ta be forrned in form N

asset should be translated at the rate on the date of the fansaction.

e of energy is Debitecl to F & L statement.

on of shares fiom the point of vielr, *f majority sharehalders

is based on dividend.
Ilr{D AS-32 prescribes treatmeffi for pr:esenting linancial instruments.

Balance Sheet shor,vs surplus or deficit of the society.

TURN OVER
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Q.P. Code : 719101

1

The Triat Baiance of R.eliance electrlciry Ltrl. For the year ended 31" March,

2fi16 is as below

During 5-16 t('000)3750afl|%Preferenceslrareslvereredeemedat
of 10% out ol'Prcceeds of fiesh issue af,Hquity Shares af necessary

at a premium of 10%. Prepare Balance Shset as on 31" h,{arc}r. 2816

Schedule ill of the Companies Act, 2013'

15 -{a\

^st t,
(v

'..b'
.o-

s).s

)1-

Credit {('000Debit r 's0G)Farticulars
Share Capitai

18,750.00
1 each0f-oshareEquity

5 625.*A
1{ 0{t eachofshare41 Pret-erenceo./It)

939.0()
Patents and trademark

o 262.5
15%Del-.,entures

5,'73
1696 fenrr Loan

b8.754Lald
13,115"25

27,396;75Plant anrl
1,696.50Mains
1 181.25 Uh{eters

s73Electrical Instrurnents
5IOffrce furniture

82.501
ReservesCa

4 1l "25ReservesCon
6 165.00Transtbrmers

2 006.25
Net Revenue Account

4 51 3.75Stock in Hand
2 lll ?(

IJebtorsS
n+ 503.7sentReserve

.251Cash and Bank
i 140.00Public S

9 581 .00

2"446.54CrediS
4,537.50

64,440.00$s419S!-Total

.1

OR

TURN OVER.
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J

The follorving balances relate t0 an electricity c0lnpany and perlain to its

accounts for the year ended 31" Decembet' 2A15 :

.\
cs

15 A,-
*9"

ea-Ns

2

The company eamed a Post trdnt of {6,75,000. Show how the profits

of the company will be deatt@th under the provisions of the electricityAct,

assuming that the Bank $E 
during the year was 8o%'

,k
t\J

_iv
.O"\J

^I..F
<-n\r-tr\)

^.f..^ssf
sv

-b'

s''

Particular Arnouut Particular Amount

Share Capital DepreciationResele on

FixedAssets

60,00,000

f
Reserye Fund (invested in

5?6 Govt. Securities at Par)

45,00.000 Consutner's fJePosits

Contin gencies Reserve-

Tnvested in6uh State Govt.

Loans

15,00.000 r\mouuts contributed bY

consuntel' tawards

aSSEIS

- I1{}{l{}il' - .- " ) " - -

Loan frotn State Electriciry

Board

22.50,il00 Intangible Assets

4,50,000
I 1% Debetrtures 6.00,0t11) 'larifT Control

Developnleut Reserve 7,50.000 Assets - MonthlY 15.00,000

FixedAssets 1,50,00.00pr1,;-

TURN OVER.
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75,00,000
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3,75,000
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Q.P. Code : 719101

4

3 Orange Ltd. and Green Ltd. propose to seil their businelss' Follolving

summarizecl Balance sheets as on 3l',t Mareh, 2015 and details of the Prcfits

of the comPanie s earned in each of the last three yeal"s

T"{et Prcfits far the Year: ended :

The foiEowing inform given :

Profits ilf Orange Ltd. {500 interest on govornment securities in each

of the three Years

{.{
15 JI-

4,^**'
ViJ\-'

<-)-(."ris

+-

Your are

at f,arrr years

three ycars

to value gocellvill o{'th* business of

of the exeess Elf the average trarling

!:oth tire comPanies

profits of the above

10% af ttre caPitatr emPloYed.

oR'

s
^\Jxfa\

nJ

N,
V'\r

^'4O\,/
!-1

\\\,\"

Green Ltd.Grange Ltd.
40 0001,00,00CI01

t eachfosharetyEqui
4,00050,000

I12.000Frofit and Loss Acconnt
12425

,64&1,81,728Total

Lrd.Grange Ltd
25.80085,i irti 11SSt--oc stat delrrecAsiredF sets,

zfre{curlttSe1n GorrerannententInvestffi
35,84020

Crirrent Assets
720Total

o27,Sfi{)31" 1\{arch ,2A15
5,6*tJJI 3 0t))2Al431u'

3001i,i 9,5503t" N'{arch, 2013

TURN CIVER

Genelal Reserve



Q.P. Code :7L9101

5

3 From the Balance sheet of summsr Ltci. as on 31" March 2015, the foltor'ving

figures are provided :

.{
!

t/!r\
15 -n,,-

..,$'\^-
\U

8."
r.,\)

$-
\-s

Y
,,r)

On Revaluation of-assets on 31-3-2015 it

underyalued by t2,25,000 and building

that Plant and Machinery

b-v { 1,80,000.

The aflicle of association of the that is case of liquidation,

Preference shareholders would have claim w $oh of the sr'rplus assets.

You are required to determine the of a pret-erence share and ecluity share

of the colnpany assummg any is liquidated on 31-03-2015.

d

"&
oov

{+
'.f.-

^\r-t
-r\).F

{s.
x'.Y

"s.&-
^b'

.gs

€

0009.0014% Preference shares of { i00 each

2,25"0A030,0{.10 Equity shares of T 10 each {7'50 paid up

1,00,000Equity paid up5 00f0 I each0shares00020
01,00{i, Equity fully paid1 each0of upshares000

13

Reserves and SurPlus :

.0000

1,50,000

2g?s4qg.

i

TURN OYER

l

Share CaPital :

1

Total

General Reserve

Profit arrd Loss Account



Q.P. Code : 719101

4. From the follarving Trail Balance as on 31-03-2016, prepare final accounts
in the prescribed format as fler applicable legal provisions.

Ajay Leela Chs. Ltcl.
Ilr. Trial Ealance Cr.

6

rC15 
{,*

^v
(l

-Qv
r)\:

s,
s"

6f" o

*i\3

Particular Particular
1 share of MDC co-op b 500 Coilection of Sinking Fund o5 ?di
Accounting charges 12,8 l g Advance fromMembers S;3t+
Audit fees 3,156 Collec.tion l'or

Estahlishment

8.)4,bUU

$b
Caslr ir: Banks a 11 1t5\ ./' a-+l PropertyIectionLOt {br 6

aJ I 642)

flash in l{a*d I 1 66) ) trifi
Dues fi:om Members 5 {} 1 ,1t)7 Inccme &E"pq#il.A,t 2,29"593
Electlicity Charges 3,t)1,114 lnterest - F,@*posit- 1 .26,311
Eqriipments 61.q06 Interest - Savings Bank 37,655
Fixecl Deposits 24,92,632 Contribution forM 1,94.A6,425

Fixed l)eposits - Sinking

Funcl

7,00,000

(t
Expenses

\"t-
dlUtstandins
T

1.73,645

+@z Sale of Scrap 24,501
Land andBriilding 1,94.fi5,425 Sec xityl)eposit - Contractor 1,25,056
h{SEE Deposir 1t1r--L I.L*IJ Sinking Frmtl* Opening
Non-Aglicultural Tar (

&
f zs,g13 Statutory Reserve Fund -

Cpening

24.63"376

Properf,v Taxss 1,b3.124 Subscribed:

480 Shares ci50 each

24,fr}A

5.80,1 g0 Trans{er Fees 5i),000
Salaries "di' 2,23,17 6

totheErlu.l'und

TM osrt

288

44,45{0

Charses 1,9432A

Tbra! e!4 2,47,$fi,260

TURN GVEIA

Entrances Fees S

Housekeeping

.v
crd'

R.epairs aud M.ar,nienafl ce

a*47..9ru69
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7

i

Adjustments:
a) Depreciation on equipments (@ 12'5%

b) PrePaid ProPertY taxes

c) Accr:uecl Interest on Sinl<ing Fund FI)

,/.\.^c-\
a', '

&n
^.b--o-&-Ns

t
T

18,000

40,000

,U Accrued Interest in FD
OR

The following balance appeared in the bgoks of Parel branch

22,A00 =s*\
^\

a\J

of a fir#r in
s]'

15
4

London on 3 I't Decernb at,2A74 :

Stock 0n 3ut December, 20 T1.43.000. Parel branch account in the

books of Lonilontread

2014.

shorved Dr. Balance of 1,5,360 on 31" Decembet,

Fumiture & fitting purchased tr.om a remittance of [,700leceived from

London head O rvhich exactlv covCIrecl the cost of item'

The rate of exqhanges was:

3 l" D8&nber, 2013 : T 28 Per f''

3l'Ncemb et,2Al4 : t 26 Per f '

Ar*rag$ate of year Z}l4may be taken at" 24 per ['
pr6pr=e trading Profit & Loss Account & Balance Sheet of Parel Branch in

-V
Jh-d'.books of London head. Head office assuming branch operaticti to be

.+)' r ,! -:.- ^.^..ointesral to the main operatrons'\a-

.S, TUR.N ovER,

^ \)-\E
Igv.\

\r

Cr. ?Dr.ParticularsCr. TDr. {Particulars
14)6.\r
F'

0

f,K

Wages & Salaries5 0,400Stock on

fJ1.01 .2A14

14,4{103,00,000Purchases
6,0004.50,000Sale s

1 a 64{)1.56,000*ebtors
tr,15,960ank1,04,000Creditors

8 001
a
J 2) :otfice account41,600Bil1s R.eceivable

36,400Bills Payable

7,23,2A07 ,23,24(j

)

Rcnt, ratcs & taxcs

Miscellanet$

Furniture & Fittings
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5. Answer the follor.ving :

(a) Expiain in brief lntemational Financial Reporting Standards

(b) Explain Electricit-v Act, 2003.

OR

5. lVrite Shorl Notes r:n (Any Three) :

(a) Capitahzation of super plofit - meihod of valuation of
(h) Income and Ex1:enditur* of cr:-operatl ve society.

I
*

AV'\ \(^v

8 ^ki{
eV

Ns
\-

f, 15

(c) Break-up value of equtty shares

(d) Conversion cf Foreign branch trial balance as

(ei Disposal cf surplus as per Electricity Act.

^b
,.o{B-t
b.\Y

1

$
t*\

^5\s
or.'

\.v\A\
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rr\-\.c
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