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2/zHours

Note:

NlarKs: /5

o All questions are compulsory.
o Eaclr qtrestiorr cirrries I 5 rriarks.
o Figures lo tlre righr irrtlicare tirll rrrarks.
o Use simple calculator.
o Workirrg slrorrld folnr part olansu.'r-.

Q.l A) Reu rite the sentences after selccting corrcct atternatire: (An1 eight)

A Cilt Fund is a special type oFhrnil rlrar in\ esrs

a. in very hieh qrraliry equity orrly
b. in instrtrnrents issrrecl by corrrParries u itlr a sound track r.ecord
c. in shorl terrn seerrr.ities

1 . .'],.*o^u.rnntenl 
securiries orrly

The NAV of murrral ftrnd

a. is alrvays coltstat)l

b. keeps going up at a steaclv rate

c. fluctuates u,ith market pricc utovelrents
d. cannot go dou n at all

3. Total number of [nrernationar Financial Reportirrg Standards (IFRS)
a. 4l

1ac. -r-,

d. t9
4. IFRS 

- 
deals u itlr Revcrrtre fl'orrr ( ()ntr.a('ts rr irh ctrsrorners.

0

d. I5

5' M_Ltd. acquired 2000 equity shales of Yes Ltd. on cum-r'ight basis at { 75 per share.
Stlbseqtlently. Yes Ltd. rnade a riglrt issrre of l:l at { 60 per- slrare, which were
s.bscribed for by M Lrd. Torar cosr orinvestrnerl at trre year-e,d wiil be

a. { 2,70,000

b. { i,50,000
c. t 1,20,000

d. t'2,00,000
6. Long term investntents are carriecl at _

a. Fair Valrre

b. Cost Pricc

c. Cost or Market whichever. is less

d. ('osl ot' Market rvlticher er i. hi;i,
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l. All payments in excess of the
A c Payee C'heque.

deriving profits shall transfer -_- % of the profit to the Reserve,::..::

d.

8. Every
Fr,rnd.

A co-operative hoLrsing society lias I5 tlembers.
lbllou ing Iinrits sltall bc rrradc by nrcans olCr.ossed

zr. { 1500

b. r 3000

c. { 4500

{ 5000

society

a. l0
I- 1.D. li
c. l)
d.5

9' crant received unde'ApDRp of Mi,isr'y of power is accoLr*tecr for_*__-.a. as a liability
1' 'b. as a reser-ve

d. as r.edtrctiorr in cost of fixed assets
10. Balanceo:,:::::.^a.:rreresr on secur.iry Ueposir trorn elecrriciry consurners._.a. rs wntten ofl-

slrown as crrr.t.enr liabilirv
snown as non_cur.r.ent liabiliry
showrt as cul.r.er)t ilsseis

Q'l B) slate * hetrre. the gi'en statcnrcnts are TRtrE or FALSE: (Any seven)
I. A frrnd that char.ges a Ioad is bcrter.tir..rr n._loacl hrrtl.__--..., .vqu r(rtlu.

2' AMC ciirectors a.e appoirted with the per,ission of trustees.
l. IFRS 4 deals r,r itli Insur.arrce (.ontr.lcts.

4. IFRS I rvas issued in .lLrne 2003.

5 l,terest is arways calcurated on market va.re of the sec*-ity.
6' when the rights are solcl (r'vithottt subscribing). sale p'oceecls are credited to the profit

& Ioss a/c.

7. co-ope.atir c society is a curI,r-.rc hodl cristirrct fi.om irs rrrembers.

: 
A co-operative housing society does ,ot p'epare Trading and profit & Loss A/c.9' The main purpose of the Electricity Act 2003 is to make eiectricity companies self-
sustainable.

10. Ex-I^terest price less Accrued Interest: cost of trre lnvestment.

b. is

C. 15

. d.is

(07)
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Q.2 A) The Tri
is as belorv:

Particulars Dr 000)

Equitl, Shares of t l0 each
,000

14% Pref-erence Shares olt eaclr 30,000
Patents and Tradentark

,008
1,570 Debentures

16% Term Loan

Land (additions

Building
8

Plant and
116

Mains

Meters
6

ture

Transfont

Opening E Profit
for the 2022-

I t 2,4gz
-_.-.--.-_--

4,000
,020

Public t..

63251,

i 3,049

24,200
3,43,6g0 3,43,690

I

!

I

Paper / Subject Code: 85601 / Finantial Accounting _ VII .,,.

Share Capital:

100

the 24,900
during the year 5 ,090)

1,

9,048

Electrical

Office
4,900

Reserve

General

of and Loss Account

adjustrlents
Stock in Hand 24,100
Sundry

Reserve Investments:
.SBI

Bonds -2030

- Cr. t ('000)

49,400

30,600

8,040

24,060

2,000

700

10,000

6,508

6,090

....:

DLrring 2022-23' 1,00,000, l4% Prefereucr' Slrl't-'s rvere redeemecl at a premium of l0% outof proceeds of tiesh rssue of Eqttitv Shares of necessary amounts at a premiur, of 10%.Adjuslmelrts:
L Tralrslcr ro Colrtirrgcncl Rescr.re t -1.4(t.000 anil to Cenet.al Rcscl.re t 4.00^000
: L()s5 ()n Contingency Reser.r e Investl:rcnt t 10,0003. Make a Provisiorr ror clebts co,sicrercd doubtfiLr of t 20,2g,000.
Yott at'e reqr"lirecl to prepare tbr tlie above peliod general balance sheet as on 3lrrMarch, 2023as per Sclredule III of the Companres Act, 2013.

OR
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Q.2 B)
pfepare

Payments t t :':'

6,5 1,334 Nil
61,79,560To Water

To
5 051

6,31 in 819
25

19,501

42,000

andTo
To Salaries
To Po
ToC

908

222

To Security i , l 8,001
T

cld
on
1n

. .|:
To

5

) \4)
5 866

.i. '

0l

Date

2

022

r -03

Nitmber ol
Debentures

Rate (t)

500 102 Cum Interest
s00 97 Exlnterest
700 1i0 Cum Interest

Sold 300 98 Ex Interest
200 105 Cum Interest

:
.t,

1',t March every yeitr
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:i.

:

year ending 3l
provlslons.

:
]

-1-rnr1
.. (1s)

a)

i.

ii.
iii.
1V.

V.

vi.
vii.

viii.

b)

c)

Q.3

Details of collection fiont menrbers:
Propcrty Taxes alrtl Expenses

Estubl islrrnerrl Experrses

Errtrlnce I'ees

Trarrsfer Frrncl

Sinking Fund

Repairs Fund

Cost of Brrilding
Subscription: 25 Shares of { 50 each

Authorized Capital: 1000 shar.es of { j0 each
Outstanding Electricity Expenses

A) Mr. Sujal holds 1,000 - I00z6 Debentures of

'. l

t
6,79,1 I0
1,66,000

3,000

200

6.000

25,000

53,00,000

1,250

61,79,560

3,400

< 100 each in MT Ltd. as on I't April,
2022 at a cost of t l, 20,000. Inlerest is pavable half -vearly on 30th September and 31$ March
every year.

(1s)
Transactions for the year are as follou,s:

The books of accounts are

Receipts
To Taxes By Openine

By
Charges .Bank

To Insurance Charges 5 6)r) By Tara Sky Rerrt

andTo

To Subscription to the
Funcl

l5

To

. 62,09,379 62,09.379

Ptuchased
0 1-0 t -2023 Sold
31-01-2023
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of ShDate
3,00t) {69 (r-4-2022
1 sharet5-5-2022

t5-7-2022

I 5-l i' e@{ per

1.00t)

Pa rticu la rs 't Particulars t
Balance on I't April2022 SlTare capital- Ordinary Shares 3,29,400

Equipment 90,000 M:rnergement Expense 12,000
Machinery 3,60,000 I)epreciation Fund 1,50,000

- Mains
.'. ...:

1,20,000 as or1Net Revenue Aic
0104t2022

I 7,1 00

Erpenditure during tlre year' Profit fbr the current year 28,800
Equipment 3,000 Interim Dividend 12,000
,{achinerv 3,000 Debentures 1,20,000

vlalns 30,600

f t 50 each

Paper i Subject Code: 85601 / Financial Accounting - VII

Prepare lnvestment in l0%, Debenttire Accouut in the books of Sujal for the year ended -i I -3-

2023.Marketvalueoftheaboveinvestnrenton3l''N4arch.202-lr,r'as{ 1,30.000.

OR

Q.3 B) Mr. Alok entered into following transactions of Equity Shrres of t l0 each of
Ltd.

Additional
l. On I't September 2022. cliridcnd (r t 3 pcr slrarc uas received l'or the year ended 3l-3-

2022.

2. O,l iO Norcrrrber'2022. tlre conrpany rrradc a righi issrre of Equity shares in the ratio of
one share for every f-ive shares held orr pa\rnle11t of t 20 pel slrare.

Mr'. Alok strbsclibed tbr'509o ol'the shares artcl srrld rcrnaining on his right O { 3 per share.

Yorr ale leqrrired to l)l'epare inveslnreut in ll(lrril) Slurles A c in thc books of Mr. Alok forthe
yeul ended 3l-03-2023. (Rorrnd off trgtrlcs to lire nei.lrest lrrpee. )

Q.{ A) On I-4-2022 XYZ MLtlual Fund issttetl 40 lirkl urrits ut t l0 pel unit. Relevant inirial
expenses involvecl rvere { 24 lakhs. It invested the firnd so niised in capital market
instruments to build a portfblio of { 370 Iakhs. DLrring the nronth of April 2022 it disposed

otT some of the irtstluntents costing t 120 lakhs tbr < 126 lakhs and usecl the proceeds in
purchasing securities for t 1 12 lakhs. Funcl nranagcnleut expel)se for the month of April 2022
r,vas { 16lakhs oltt of which l00u \\'3S in arrears. In April l0l2 the flnd eameil dividends
anrounting to t 4 lakhs and it distributed 80?; of the realiserl earnings. On 30-4-2022 the
market value of the lloltfblio was { 3i)6 laklis. Calcr-rlate the closing NAV pel urrit. (0S)

Q.1 B) From the tbllowirg barlances as at -ll" l\4lrch,2023, plepale the Notes to Accounts
tbr Slrare Capital. Rcselves ancl Srrr'plrrs rrrrd l-ixed A\scls. (07)
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5.00i) Bonus shares received

1.500

Sale @ { 24 per sharet-3-2023
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OR

Q.4 C) The investrnent porlfolio of zi rnutual funcl scheme includes 10,000 shares of Z Ltd,.

and 8,000 shares of \I/ Ltd. acqtiired on 3l-ll-1021. The cost of Z Ltd.'s shares is { 40 while
that of W Ltd.'s shares is {60. The rnarket valLres of these shares at the end of 2022-23 were {
38 and { 64 respectively. OIr 0l-07-2013. shales of both the companies were disposed off
lealizing I 37 lter Z Ltd.'s sltarcs rnd I (,7 per'\V Lrd.'s shule. Shorv irnptrrlarrt accounting
etrtries in the books of the fund fol the iicconnting years 2022-23 trnd2023-24. (1s)

(08)Q.5 A) Explain Co-operative Hor-rsing Society and its nrain objects of formation.

Q.5 ts) Explain in detail II'RS l- First Tinre Adoption of IFRS.

OR

Q.5 C) \\'ritc slrort notes on: (Anv J)
i. Ner Assel Value (NAV)
ii. Main prrrpose of Tlre Electlicity Act. 2003

iii. Co-operatir c Society
irr. Ex-interest and Cnnr-interest price
v. Role of ICAI in convergence olrccorrntirrl slirndar.ds in Inclia
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