[Time: 2.30 Hours]

Please check whether you have got the right ques
All questions are compulsory
Figures to the right indicate full marks.
Working note are the part of your answer.
Use of simple calculator is allowed.

13, b e

Fixed assets should b
Contingent liability i

miber of shares she can expect to acquire on the basis
r that the following information is available :

[15]

share Rs.20 each 900000
ference share 650000
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Share capital:
1,00,000 Equity share of Rs.10 each P
2,00,000 12% Preference share of Rs.1(

g net profit before tax for the past 3 years was Rs.20 lakhs, which is -
anticipated that due to favorable market ondition , it will increase By 30%, .

ii. Fictitious asset Rs. 150000
iii. Reserve and Surplus Rs.200000 RN &)
iv. Equity shareholder expected rate of return @ 20%: ‘
V.
%8 Investment as per Balance sheet are u
vii.  The company transfer 25% profit 16 |
Compute Fair Value of Share of Ot
viii.

Q.3.

KFC Ltd. has head office.

Corporate tax rate is 30%

Particulars

the following Trial Balane

Head Office A/c

Goods received from head office

Purchases and Sales;: o+ ¥ &%
Stock on 1% April 2017 RS

Plant and Machinery. o

Furniture and. Fixture

Bank Balance !
rfash Balance -

Salaries: - «

Office Rent =

Taxes and Insurances .

| Debtors and Creditors

| Printing and Stationary ~ -
|- Postage: & T LT

St T -
) (}onveyancé.i» "L e -]
Y Total 7o gt R 9,57,000

- Additional Tnformations

a. The 'Brangzii Accauntm Head Office show

ed a debit balance of Rs, 5,11,100 and Goods

sent to Branch Account showed a credit balance of Rs, 5,66,600.

b.

Plant and Machinery was acquired when
acquired-when US $ = Rs. 40. Head office charges depreciation on Plant
@20% p.a. :

- The closing stock as on 31 March 2018

US $ =Rs. 46 and Furniture and Fixture was
and Machinery
and on Furniture and Fixture @10% p.a.

at the branch was US § 16,550.
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d. The exchange rates were as under:
01-04-2017 US $ = Rs. 38.50
31-03-2018 US $ =Rs. 40
Average US $ =Rs. 44 -
Convert the Branch Trial Balance into Rupees and Prepare Branel
Loss A/c and Balance sheet as on 315 March 2018.

OR
Q.3.  From the following Trial Balance of Sahadev CH‘ \
prescribed format as per applicable legal prov1 fons.
Particulars Dr. Rs.
[ share of MDC Co-op 200
Bank
I share of MDCH 200
Federation R
Accrued interest on FD 3,38,8716' ol

Audit Fees

-BEST Deposit

BMC Deposit for water

Cash in Bank Securﬂy De:pOSI

;;Members S

Cash in hand

6,93,548

Fixed Deposits

.Opemng :

8,93,570

Furniture and Fittings 3 © 6,416 ?.Subsorlbed Capltal

Land and Building S| 18,87,000 00 shares of Rs. 50 each 10,000
Property Taxes and I SIS0 S T S AR
Expenses s Sl a8
Salaries © & &l e Ao < 1*-“1\16'872:
Housekeepmg charges AP,
Subscription to-the « -
Education F
Water Charge
L 49,72,030
Adjustments
: "\_‘_‘_1..:7"Detalls of '
- Property Taxes and Expenses Rs. 3,84,850
Estabhshment Expenses Rs. 2,59,200
- (,ontrlbuilon to Smkmg Fund Rs. 43.200
: Rs. 6,87,250
23, 'Authonsed Capltal 3 000 shares of Rs. 50 each
535 :Depreclate F urmture and Fixture @ 10%

i Outstandmg ter Charges Rs. 23,920
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2018 is as below:

Particulars

Share Capital
Equity Shares of Rs 10 each

14% Preference Shares of Rs 100 each

Patents and Trademarks
15% Debentures

16% Term Loan

Land

Building

‘Plant and Machinery
Mains

Meters

Electrical Instruments
Office Furniture

Capital Reserve St 1,608
Contingency Reserves\' 4,812
General Reserves. : 400

Transformers = 6,576
Opening BalanceOfProﬁtandL ss Account 140
2,000

4,820

2,498

4,004

800

‘Cash and be 1,302.00

| Public Lam| X 1,216
| Depreciation:Fund = 10,326.40
| Sundry Creditors =~ < 2,609.60
| Proposed Dividend - - 4,840
T RS o 0 68736.00 |  68,736.00
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During 2017-18, 40,000, 14% Preference Shares were redeemed at a prem
proceeds of fresh issue of Equity Shares of necessary amounts at a premm of 10%.
Required to prepare for the above period general balance sheet as on 315 Mz

Schedule III of the Companies Act, 2013. 4

Adjustments: Fig. (000)

1. Transfer to Contingency Reserve Rs 68. and to General R
2. Loss on Contingency Reserve Investment Rs 4. -
3. Make a Provision for Debts considered doubtful of

Liabilities
Equity shares of Rs. 10 each
Rs. 7.50 paid
10% of Preference shares of
Rs. 10 each
| General Reserve
Profit and Loss A/c

Employee Accidenf', ’ 1,04,500
Compensation Fund &

Employee Profit Sharlng Fund"

88,000

Employee Prov1dent Fund'
Creditors S
Outstanding expenses PPl
Depreciation provmon
Building - :30,000.
Machmery 30 OOQI»

( ' 62,000
;Prepeud Expehses,-\ 5,000
1,000 'Prehmmaxjy Expenses 5,000

6,83,500

« 6 83, 5@03
Addxtxonal Informatmn P

1) Bulldmg has been Valued at Rs ) 70,000
el Goodwill: of the cognpany ‘has been: vaiued at Rs. 67,500
5D ‘;Llabﬂny under employ‘ ‘ "-‘cmdent compensatlon fund was only Rs. 5,000
S dvye oY The dividend on prefe e shares for the year is to be provided.
Wy Expected rate of return is 15%
“vi) o CAverage. Proﬁ f the company after deducting tax at 50% is Rs. 59,750
' - Qalculate mtrmsm and yield value of equity share.
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Qs.

Q5.

N\

Answer the following

A. What are the framework provided for the concepts that ar ap“
preparation and presentation of financial statement for oufsic
B. Describe the exemption in application of IFRS?

OR
Write Short Note (Any 3)

5L Different point to be considered for determin.
1. Methods of valuation of shares.

[II.  Main features of Electricity Act 2003
IV. Non-integral foreign operation.
V. challenges in first time adoption of IFR y India
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