Paper / Subject Code: 13004 / Financial Accounting -VII

Time: 2:30 Hours

Q 1. [A] Multiple choice Questions (Any Eight)
L

All Questions are Compulsory:

. Electricity trafﬁcs

Opening stock is valued at ............ rate in foreign branch
a) Opening rate b) Clos ing rate’
¢) Average rate d) None 6f the above
------------ =F.M.P. - Normal Profit ~ . S

a) Maintainable Profit
¢) Average Profit
Capital Employed=................. b
a) Share Capital

¢) Tangible Trading Assets
Sales are valued at ............
a) Opening rate
c) Average rate

a) Electricity Regulation
¢) Electricity Act, 1910,

a) Goodwill
¢) Fictitious Assets

b) nder Electr1c1ty (supply) act 1948
d) ,\nd_er electricity regulatory commissions
ct,1998

~<b) ear-mark fund
" d) none of the above

b) June 2003
d) January 2004

SOCletleS act the term member includes in addition to a person

b) only and associate member
d) all of above

[07]

] aharashtra Co-op. SOCIGtICS Act, every Society shall transfer 40% of the profit to
the Resarve Fund
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Entrance fees are treated as Capital receipts.
IFRS 1 deals with first time adopt1on of international financial st’v ar '
IFRS 13 deals with fair value measurement : £y
IFRS 14 deals with regulator re deferred accounts
10 IFRS 9 deals with financial instruments

© % N

Q. 2. The trial balance of DANI Electric supply Ltd. For th
as below:

Particulars
Share Capital: ;
40,00,000 Equity shares of Rs.10 each’
Patents and Trademarks
14% Debentures
11% Term Loan
Land

Building

Power plant
Electrical Instrumen "

Capital Reserve 3,600
Contingency Rese o) 6,000
Transformers. 00

Net Revenue Acc 3,400

[15]
Cr. Rs. | Particulars Dr. Rs. Cr. Rs.
80,000 | Purchase 10,05,000
50,000 | Customer 30,000
12,50,000 | Carriage Inwards 5,000
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Purchase Returns 5,000 | Sales Return
Suppliers 10,000 | Rent

Interest on 12,000 | Audit Fees
Investments

Rebate Received 3,000 | Sales Tax .
Common Good Fund 4,000 | Staff Salary

Price Fluctuation Fund 8,000 | Printing & Stationet
Reserve Fund 20,000 Investments :

Cash in Hand 400

Cash at Bank 86,000

Furniture 6,000
Adjustments:

1.

Rs.
0007 480,000
00 Furmture 200,000
.| Stock 1,240,000
"?Debtors 412,000
818,000 { Cash in Hand 6,800
396,000 | Cash AT Bank 868,000
3,206,800

OR
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Paper / Subject Code: 13004 / Financial Accounting -VII .

Chocolate, Ice-cream and Brownie are partners in a firm sharlng pre fi ts and lo
ratio of 10:4:2, The partnership deed provides that in the event~of retlrement or death
of partner goodwill is to be valued at three years purchase | of Av ]
profits over a period of four years, in excess of 12.5% of Capltal Employed'_,l the busmess
at the time of retirement /death. On 31%March, 2019Ice ~cream retlred The'* Sheet
of the firm was as follows:-
Liabilities
Capitals:
Chocolate
Ice-cream

Brownie

_/6 The expenses would
ec 1ted to Ice-cream.

ed in 2015 when one $ =Rs. 50.
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Exchange Rates were:

On 1-4-2018 1$=Rs. 56
On 31-3-2019 1$ =Rs. 60
Average Rate 1$ =Rs. 58
You are required to prepare Branch Trial Balance by convertmg m Ru‘

Partlculars :
Bills Receivables . =
Sundry Debtors
Sundry Creditots. = <
Purchase R

cember,v«ZO 181$=

Rs. 66.

nt rupees currency nd tepare the final accounts of the branch
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Q. 5. Write short Notes (Any Three)

1

B] Explain various Methods of Calculating Shares.

OR

Accounting for grant under APDRP
Electricity act 2003

Accounts of cooperative housing society
Conversion of foreign branch trial balance
Yield value Method

.
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