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(1) All questions are compulsory & carry equal marks.
(2) Working notes should form part of your answer.

L. (A) Fillinthe blanks & rewrite full statement:- (Any 8)

()

(i)
(iii)
(iv)
)
(vi)
(vit)
(viit)
(ix)
(x).

Profit or loss on sale of short-term investment is calculated b}@x

AdedUctng ..ovewsssunss cost of investment from the amount realiz\e%”
on sale of investment. u@,ﬁ\ew*‘ <<<>§D
As-13 deals with S5O Accounting. S

§ i N
..... ... Currency is the currency used in presgoting the
financial statements. \(\9
Foreign Fluctuation Account is.............. Type (\ﬁ}&ccount.
Monetary items are translated at T o cinii i Q_Péte at year-end .
e, refers to insuring same assets @?ﬁh two insurance
companies. X~
Provision for sub-standard assets iség;be made at ...[.5....%
Contingent liabilities are disclosedin schedule ..12....... in
Banking Company Final Accour@(g{
DPIN stands for ......c.comeens §
Profits made by LLP fully¥distributed in ‘.."."“ZJML{.... Ratio
amongst the partners. ¢~

Nt

N

State whether the foﬂowing%t tements are True or False :-(Any 7)

On the purchaseCof bonus shares, cost of bonus share is
considered nilg : '

Onthesale O@Qnus shares, the whole sale consideration is considered
as profit asgﬁe cost of acquisition of bonus shares is nil.

At the of accounting year, investments held as current assets
are {Hied at the lower of cost or market price.

f}gﬁounting standerd 11 deals with accounting for foreign
gurrency transactions

(\Q\;LLP has no designate partner.
~ 4%1) Inter Branch adjustment credit balance is disclosed in schedule7.

(B)
@)
(i)
(iii)
(iv)
ig@%(vii)

\ .
c:\2.<%~
M G
Py

L

Proposed dividend by banking company cannot be disclosed in
accounts unless it is approved by shareholders.
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(viii) Dental insurance is an example of General insurance.

(ix) Profit and Loss Account is prepared by insurance companies
to record incomes and expenses of individual divisions of
business. :

(x) Balance Sheet of LLP is prepared in LLP-BS format.

[ 3O

On 1% April 2014, Dhoni had 2,00,000 shares in CSK Ltd. The face value V\YI 5
was Rs 10 each but the book value was RS 18 per share. On 1* June; o
2014 he purchased 10,000 more shares in the company at a premium f
Rs 2 per share. On 30 June 2014 the directors of the company issed a
bonus and right issue. Bonus was declared at the rate of one %\éﬁe for
every ten shares held and these shares were received on 5t Ag%\(&st 2014.
The terms of right issue were. \;g\’
(a) Right shares to be issued to the existing holders o @ august 2014,
(b) Right issue would entitle the holder to subsdribe to additional
* shares in the company at the rate of one \"‘a\:re per five shares
held at Rs 15 per share - the whole sur@ﬁeing payable on 30®
September 2014. N
(c) Existing shareholders may, to th aé»((tent of their entitlement,
either wholly or in part, transfqgiﬂ%eir rights to outsiders
e

He exercised his option of 40% of 13$§“’éntitlemen‘cs under the issue and
the balance of rights he sold for a@@énsideration of Rs 2 per share.
Dividend for the year ending on81¢ March, 2014 at a rate of 15% was
declared by the company an ceived on 215 October 2014.
On 1% November, 2014, he$sold 78,000 shares at a premiurmn of Rs5 per
share. Each transaction %as“}subject to Brokerage of 5% on nominal value.
Show Investment Accg¥int as it would appear in the books of Dhoni for
the year ending on 33 March, 2015.
| g OR
- From the following information Pass Journal entries and Prepare Foreign 15
Fluctuation\»@coum for the year ended on 31 December,2015
) ;@fﬁé“ Jan, 2015 goods worth $ 10,000 exported to Gini and
A Company of Germany ($1 = Rs. 65.50)
\(fﬁx) 20% June, 2015 payment received from G and company of
.2 Germany $ 8,000 ($1 =Rs. 67) |
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&
(i) 16™ August, 2015 raw material imported worth $ 5,500 from. Q_f\’
Sin ki and Company of South Korea ($1=Rs 64) <,":§’ ‘
(iv) 31% August, 2015 payment made to S of South Korea$ 5000 \‘oj

($1=Rs. 59 25) Q
(v) 10™ Oct, 2015 $ 20000 received from Sin Ki of South Africa @Q
as advance ($1=Rs. 65) &
(vi) 15% Oct, 2015 goods worth $ 20000 exported to SA of South ‘2‘
Africa ($1 = Rs 64.50)
(vii) 3% Nov, 2015, a machine worth $ 12000 imported frowbgi(

industries of UK ($ 1 = Rs. 64.35). ‘o
Exchange rate was Rs 63 per § on 31% December 2015. \"‘(vb
The following balance have been extracted from the bc@kfs{/\:)f B Bank 15
Ltd as on 31%*March, 2015. C\f*
Prepare the relevant Profit and Loss Account and Iié‘?ract of schedule- 2
- Particulars 1 \Sf 4
Interest on Fixed Deposits n(ifl’ 2,00,000
Profit on sale of Investment Q&g’ ' 80,000
Interes{ on saving Deposits ,OV\ ‘ 4,00,000
Loss on sale of Fixed Asset & - 20,000
Commision & Brokerage (cr) Acﬁv 50,000
. Dividends Received Q\Y{% 10,000
Interest and Discount A(/O 15,00,000
Interest on Investmenféf 40,000
Salaries, Aﬂowan(k) 1,02,000 -
| Salary to Geng@\fManager 48,000
| Director’s gé& 10,000
Rent arz@ﬁ?ates : 40,000
Gengtal Expenses 6,000
¢ Sﬁ?onery and printing - 10,000
Fudit fees 4,000
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Rebate on bills discounted for unexpired term amounted to Rs 10000
Create provision for taxation Rs 2,00,000 and for doubtful debts Rs
60,000. Rs 15,000 to be transfered to General Reserve.

OR >
3. (A) Sun Ltd of Mumbai has purchased goods worth $4,50,000 from\,\?
Moon ltd of USA on 15" January, 2015. <A<g
On 15" February 2015, $45,000 has been paid. \Q
On 31% march 2015, $90,000 has been paid. o
On 30% April, 2015, § 2,10,000 has been paid 13

!
On 31 may 2015, balance has been paid {\(/\"
Give the Journal entries in the books of Sun Ltd, <€9r 2014-15 &

2015-16 @
Accounting year ends on 31% March every yeacrjv}
The exchange rate:
15" January, 2015 $1=Rs 48 {<;\)
15* Feb, 2015 $1=Rs 4¢.50
31% March 2015 $1= R@ﬁ@
30 April 2015 $1=
30% May 2015 $1&Rs 48
31% March 2016 %Q,s?: Rs 48.50
C:)
3. (B) On31%March2016, the;g%lrat Bank Ltd held the following bills:

Date of Bil1 2016 Am@ﬁm Rs. Term (Days) | Discounted @ %
Q\’

p.a.
| - ‘
Feb 11 & 60,000 73 09
Feb 21 gg}v 20,000 90 12
March 0935 | 35000 60 06
Calculgie the Rebate of Bills Discounted and give the necessary journal entry
for sﬁé%ordmg rebate.
S [TURNOVER
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o
4. D andR are partners sharing Profits and losses equally in LLP. From the 15 , c\f\
following Trial Balance of the firm, prepare Income statement and Balance qu
Sheet as on 31 March,2015 \\g)
Trial Balance as on 31st March, 2015 QQ
N
, D
Amt | Amt
Rs Rs (LYS
Stock 20,000 | Capital Accounts @J |
Purchases 1,30,0001 D 115,000
Sales Returns ~ 700 R 06\\ 15,000
Debtors 20,000 | Commission £V ' 1,000
Wages 6,000 | Rent Q_v\' 1,000
Royalties 1,000 | Misc Income O‘?“ 2,000
Furniture 5,000 | Sales C§< - |1,70,500
Machinery 30,000 | Purchase Refurns 3,200
Advertisement for 4 years 4,000 Comn;j@\i)on 300
Salaries - 3,000 Pro\g\ﬁént Fund 2,000
Provident Fund Investment 2,000 I@%‘rest on Provident
Contribution to 'Eund Investment 200
Provident Fund éﬁ? Reserve for Doubtful Debts 500
Insurance é\"’SOO Creditors 20,000
Cash A& 3,000
Drawings : o
D i 3,500
O/
R & 1,500
Q’\
Total X" 2,30,700 2,30,700
= :
22
. \ZS"
A
Adjustmentis .
€] &esing Stock price Rs. 25,000;Market price Rs. 30,000.
(2)&D has taken goods worth Rs. 500 for his personal use
(%3% Prepaid Insurance amounted to Rs. 100.
& : [TURN OVER
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6
(4) Depreciate Furniture by 15% and Machinery by 20%. 5
(5) Write off Rs. 400 as bad debts and maintain the Reserve for Doubtful ﬂ‘ﬁ -
Debts at 3% on debtors. érQ"'
OR O\Q

From the following balances of Meghdoot General Insurance Company, 1\59
Prepare Revenue accounts and Profit and loss account for the year ending

31st December, 2015. In the case of fire insurance, increase the additional

reserve by 7.5% of net premium. This is to be provided in addition to the3

usual reserves. &P
\\3
,@\” Rs.

Depreciation \f‘\(,ﬁ 26,500
Interest, dividend, etc. received Qﬂ\x\' 48,000
Difference in exchange (Cr.) X 780
Fire fund (1 January, 2015) !_YQ?” 3,75,000
Marine fund (1 January, 2015) Q\?'? 12,30,000
Bad debts (Fire) . P 4,500
Bad debts (Marine) &S 12,000
Auditor's fees \:ggi" 1,800
Director's fees /Q“‘ 7,500
Share transfer fees QU ' 6,200
Fire department: ol
Outstanding claims as on 1 Jaqﬁa\—“fy, 2015 75,000
Claims paid during the year¢ © '2,00,000
Outstanding claims as (}ﬁ&"{ December, 2015 | 1,48,000
Marine department &~ |
Outstanding cla'm?@? on 1 January, 2015 60,000
Claims paid du@rg the year 4,00,000
Outstandm%l(ﬂl‘alms as on 31 December, 2015 : ‘2’,30,000
Lommzsqpﬁ paid:
Fire \Q{\‘ 1,62,000

&
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7
Marine 1,35,000
Additional Reserve (fire) on Ist] anuary, 2015 75,000
: Miscellaneous Receipts 7,500
Premium Received (iﬁcluding fire premium Rs.9,00,000) 27,00,000 §
Outstanding Premium on 31s December, 2015 for fire business Rs. 25,008
and for Marme busmess Rs. 48,000. Tax to be provided @ 30%. p,\‘?‘
¥
(Qﬂ
5.(a) Write detail note on 'Classification of NPA' and 'Provisions on\};:)PAi 8
(b) What are the merits and limitations of Limited liability partnershipFirm? 7
OR \\,
5.(a) Write short notes (any three):- \{:/ 15
(i)  Designated Partner Q—
(i)  Ex-Interest and Cum-Interest Investments @‘(
(iiiy  'Loans and Advances' by Banking compgny
(iv)  Features of Limited Liability partnershrp
(v)  Reserve for Unexpired Risk in Insumnce
@:/
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