[Time: 02:30 Hours]

Please check whether you have got th

N.B: 1. All question are Compulsory.
2. All question carry 15 marks each.
3. Working notes should form part

Q.1 a) Choose correct alternative and rewrite the
1. Liability of designated partner in

(a) Limited

{b) Unlimited

(c)a&b

(d) None the above

08
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6. Money at call and short notice is disclosed under
(a) Cash and Bank balance
{(b) Investment
(c) Provision
(d) None of the above

by

Interest on securities is always calculated on»
(a) Cost price
(b) Market price
(c) Face value
{d)All of the above

8. Atthe end of the year the bgian
(a) Foreign exchange
{b) Profit and loss a/c
¢) Balance sheet
(d) none of the ab

07
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Q.2

a) The following figures are taken from the books of Abhaya b
Balance sheet as at 31st March , 2017 and profit and Loss. 2

PARTICULARS AMOUNT
Current Accounts 32,00,000
Saving Bank Account 1,20,00,000
Fixed and Time Deposits 38,00,000

Sundry Creditors

1,20,000

Bills Payable

Bill for collection

Acceptances and endorsement on
behalf of customers

Borrowing from Bank

Unclaimed Dividend

8,000

Dividend for 2016

12,00,000

Profit and Loss Account {cr.)

1,20,00,000

Reserve fund

48,00,000

each Rs. 10 paid

2,40,000

60,00,000

52,00,000

24,00,000

2,80,00,000

Exchange Rate per US $
(Rs.)

Rs.61

Rs.62

Rs.63 ‘

Rs.59 ] |

Page3of 6

F765B4AF9629D2B23406B13A0E276001



Q.P.Code :36237
Exchange rate on 1/1/2012 was 1$ = Rs. 60 :
Books are closed on 31st March every year. The Exchangeira
Pass necessary journal entries in the books of John Ltd
prepare Synergy Ltd. USA Account and foreign exchang' ﬂuc
For the year ended 31/3/2012and 31/3/2013.
Q.3  From the following information of M/S Big fish Marine: !nsurance co Ltd:: :
regulations of IRDA for the year ended 31st March , 2017

PARTICULARS LR S
Premium received 18,75,000
Premium outstanding on March 31 2017 1,25,000
Premlum paid on relnsurance ceded Pt 22,28,000
Clalms paid 10,54,000
Estimated liability in respect of out

On April 1 2016 ‘ 1,89,000

On March 31,2017 2,25,000

; 4,85,000
Interest and dxvrdend (Gross) : 1,65,250
Income: tax on the above Interest and divndend 49,575
Profit on sale of lnvest' e‘nt o 46,000
Commnssnon paid s 1,94,000

‘ Balance of- fund\on 1s‘ ‘“Apnt 2016 wa
: Addltxonal Reserve has to be malntame

50 000 |ncludmg addition reserve of Rs. 1,80,000
10% of net premium for the year.
~. OR

and;Prabhakar (LLP) You are required to prepare a profit and loss 1°
;2017 and Baiance sheet as on that date.

From the followmg Tnat baiance of Sudha’kar
: A/c for the year ended 315t~Ma’ h

_j Tr|a| balance (as‘f‘n 3lst March , 2017)

' _PARTICULARS Dr.(Rs.) Cr. (Rs.)
Op_enmg;-stock 60,000 -
Salary, and ‘wages 4,500 -
Camage 2,500 -

o Purchase and sales 60,000 1,25,000
"ol Bxl]sReoewableamlblllspayable 600 1000

‘Rent 3,500

“[ ‘Reserve for bad and doubtful debts - 800

Page 4 of 6

F765B4AF9629D2B23406B13A0E276001



Sundry Debtors and Creditors
Returns

Machinery
Travelling expenses
Cash at bank
Building

Office expenses
Advertisement for 3 year -
Drawings:
Sudhakar
Prabhakar
Capital account:
Sudhakar
Prabhakar
Insurance :
Reserve Fund =
Total .= -

1,99,900

Adjustments: < e :

1. Closing: stock Rs. 25000 Market

2. Partner sharmg proflt and loss equ :
3. Goods cestmg Rs 3 ,000 were de tr
4.

he following 12% Debenture of Rs. 100 15
d 1% October each year.

15? Ju_.ne 2012 o0 ”Boug 300 debentures at R5.92 ex- interest

{71 September,2012 | Bought 300 debentures at Rs.94 cum — interest
‘1t December, 2012 - { Sold 200 debentures at Rs.95 ex- interest

&l iSt Febmary’,zd'is; ‘ﬁBought 150 debentures at Rs.98 cum — Interest

»Books are closed on 3Ist March every year . Market price on 31st March 2013 was, Rs.90 per

fl’r‘ed'jtoptlj.v.epa’rej‘lnyestment in 12% Debentures in Zen Ltd .account for the year ended
2013 in the books of Mr. Raj.

OR
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Q.5

Date of bonus shares, the shares were quoted at Rs
On 31-3-2013 Mr. Krishna Murty sold bonus share i

a) Explain Weighted average Method unde

b) Explain the type of General Insurangi — g : 07

Write short notes on any three of th 15
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