
llime: 2;30 hours
t-i t j i{t Match tire following: (Au.v lligiit}

P. Code:

the same to

Wiarlcs; 75

Q"l j (R) Fill in the blanhs: (Any seven)
I . ClLrbbing of Income aims to prevent avoidance

a) I)iversion b) DoLrble taxation c) Taxat
J. Capital loss can be set-olf agaiust

a) Salaries b) Capital gain c) b
3) TDS to be dedLrcted @ in case o

a)10% b)1% c)2Yo.
4) _aims to prevent tax avoidan

a) Double Taxation b) Cl
.5) Minor child inciudes

a) Step b) neighbor c)
o) Person r,vho

Governr.nent treasury
a) make b) receive

7) Long term capital I

.!l

r- - - - ----- --'----- a)'Long term
E) l-ransfer of

a) Trans
9) Paftner's r

a) taxa
I 0) Specul

a)

E].2

ands of

ot]rer sources.

the year ending. (8 h{arks)

65.000

corne and Carry Fo rward Losses, if any.
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fli.ie date cf payrnerrt of.AllvaLiee'l'ax fi,,r::irt individual Cliibbir
LilLrbbing ol rncorne lf tax pa:

Advance tax Return ,l

Belated return TDS on

PavmenSection 194 A
Section 194 C Sectior

GAn Indian
Dividerrd fronr Indian contpany ,,1 511, sept

Exemptt)

Set-off under the same lrezrd iJ," 
' Ordinaril

Amount (Rs.)

1,20,000

I,00,000
20,000

45,000
l5 000

.J 000
4,000

to invest in Se curities 44 000
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2017 -18 and also
vears.

year 2077-18. From an analysis olthe
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(8,000)

10.000

Business A
Business B (Speculative

frorn property

ed

Income from
ir-rcomo fi'on-r

[,oss on

l-Ior-rse 1

House-2

C:rpital gains
Short tenr capital
L,ong terrn capital

^ ^^..t, r^1,^.- L-. I r-- ct I.r yqi tJ i(.i(cli uJ rvit. rlidil Ull d CUflCgf[ IOUf

the above
India

used

used

for
I{egion

Q.2} (B) Tl-re incorre of a family as under-:

(a) Mr. Varun from business R-s. 50,000.

ii:) Mrs. Vat'utr fi"onr etttplrrytneiil I{s. 4(i.{100

rijl N4inor son of Mr. Varun (irrterest fiom a coi:rprrr,y)Rs. i0,000.

..t. P. Cotle: -':0155

i,i) Minor son of Mr. Varun" R-uclra (from acting in flirl)
(e) Minor daughter to Mr. Varltn, Miss Varrd:rtta Rs. 6,000"

IJiscuss in *'hose h:rnds the income are lissessed and to

OR

Q.2l Mrs. Rashmi subnrits the iiil'orirtation

the

Q.3l
Bank

:,

Interest 20,000
8,000

(2,000)

Rs

les

on a maturity of a policy in the

sold

1,7 4,000
78,000
10,000

26,000

o <r\rl

i 4.000
8.000

65,000
18,000

650
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.. lvli'" Shah also trains disciples irr his spare time and in the relevant year; lTe col
i2,000 in cash rvhich were utilized to meet the household expenses. Mr" Shah

way of
(gross)

()ther Infbrmation:
(1) Depreciati Rs.20%
(2) It is con use.
(,r )
(4)
(-5)

ft to an ernployee.
gradLrate. (seems to be reasonable)

for higlrer edLrcation of his son.
the Assessment year 2017-18.C

Q. (8 marks)

75
17 showing

(as on 0l-l 2-201 6)
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during the previous year 2Al6-17:

Rs. 80 t.akh
Rs.20 Lakh

IRs

I
It
,,I

I

ii
',-l

:'i
,jt
:,I

T:t
.l\'.

,.7

i
iji
ii

I

9,0 [ 8g'g0g

I ),) uLr

I z2,4uA

| 9,00r)

1.,.1,..1; 
2S,Qgg

lr.':" 1,00,000I zo.ooo

6.500
5,000
8,500

800

6,300

Tcr Balancre blf (1-4-2A16)
-['o 

Prot'essional Fess

I'o Liiti fiorn lratirer
'['o Present fl'om a Client
To Salary fi'om College as a l-ecturer
'Io Loan from a Bank for plirchase of

,l
I t"ar

2,84,000

i-

Q.lL i\'{r. A-iay, a practicing Chartered Accountani, gives \rou
fbr the year ended 3I st March 20l7.

of'

.,. .l

OR
a.

l.!'
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during the Financial Y

if so, its

to the

India does nol

(8 N/tlrl's)

(7 I'larlis)

(15 Marlis)

rvishes to kltow
l-roV€ tlil\ r-rL-rle

Q.sl A)

7,00,000
1,00,000

000

2. Rent fiorn House ProPeflY ln
1 " lnconte Prof'ession

paidmunicipal I l't thattax
Indianvalentequil 11c0l ll g

B(a
fr"ornbooits011J royalt-v

couiltrYpaid(tax
"fhe expenses

frorn s

4"

5.

d.**********+lr

{1

13,tj in)

I}etermineotllvhichoftlreabovepaynterrtstaxisto
:ttr-ts.

ge

Q.rll Sanjav.a llesider-rt L-rclian, l-ras derived

iis5esslt-lellt Year 20i 7-18

t]) What

rel A)
40(b))

N

& Co.

and Co.Misl-rra

and of ot"tt of
i ii)

f)ecorationforFeesir,)
& elo.v)

:

1

lil


