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~ N.B.: (1) Al questions are compulsory. ;
: (2) Figures to the right indicate full marks. '
| 'a) Select the appropriate answer and rewrite the sentence.
) S : is the process to verify the ownership, valuation,
possession and existence of a particular asset or a hablhty \OQ
a) Internal check b) Vouching \9
c) Verification d) Management Audit (\';-\

2. First auditor of a company shall be appointed by the 3\0 '
a) Board of directors b) Shareholders \f\,
¢) Government d)RBI N

3. Fraud and Deception is liability in H}E%ompames Act.
' a) Civil v b) Corpo Ye
¢) Constitutional d) Cri
4, Audit is concerned with v catlon of performance
of environment management syste@%o control pollution and

their efficiency to conserve envirdhm

a) Social Jox ) Systems
c)Energy . d) Environment °
5. A asset is ong.which has been classified as NPA for a
period exceeding 2 y '
a) Doubtful b) Loss
c) Substand d) Standard
6. oot o e auditor to conduct an audlt in an effective
efficient ang Kmely manner.
a) AGditing b) Internal control
nternal check d) Planning

7. Thegppointment oft the auditor of a co-operatxve bank is governed
b@e relevant ;
QZ* a) Companies Act b) RBI :
\gv ) Co-operative Societies Act d) Banking Regulatlon Act

(B) ‘k" State whether following statement are True or False :
/{2‘ The term audit is derived from the Latin word Audire.
Q\Z\ 2 Vouching is the examination of the underling evidence which is in
2 - support of the accuracy of a transaction.
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Auditing is compulsory for sole trader, partnership etc.

3.
4. Theboard is empovered to declare interim dividend only.
5. Power of an auditor includer the right to receive notice of AGM.
6. A sub-standard asset does not pore any recovery problems and is
well within the normal risk associated with banking business.
7.  Audit programme should be rigid.
8. MdnagementAudit is also called efficiency audit. qué\
> 4.
2. (a) What is internal control? Explain the role of auditors in this re axd? 8
(b) How would you vouch for Advertisement expenses of a co‘m{g}t’? 7
OR QO
(c) What are the basic principles of Auditing? N B
(d) What are the Auditors duties regarding? Qv\\ 7
- | (a) Discuss liabilities of Auditors under the’comp {é}? Act, 1956. 8
(b) What are provisions of the companies Act, 19(_5:.& egarding maintenance
of books of accounts? \Z\‘?‘ : 7
OR g
(c) Explain the qualification and disquali@%ation of company Auditor. 8
(d) Discuss the different types of audéig%eports. A 7
4, * (a) How would an auditor audit E)@Jgness income of a bank? 8
(b) What is the Role of IRDAQD 7
<OR -
(c) How would an auditofsevaluate internal control system of a bank? - 8
(d) Whatisthe proccd\% to be adopted by an auditor for verification of
premium in ge: insurance company? o 7
.y 4 il
5. (a) Explain tl\/é@ole of professional accountant in society. 8
(b) Write a@te an types of committee. 7
\2\0 OR
(©) Wl@tissocial audit? What are it's objectives? "8
(d)‘b@xat are fundamental principles of code of ethics? 7
L




