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All questions are comPulsory'

Figures to the right indicate full marks'
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(1)

(2)

(a)Selectthcappropriateansrveratrdrervritetheseirtence:-
(1) \\rorling papors are the properly of the--

(l.i -ri''" ' \U,r -iri'r'i^"l-

(c) ICAI (d) Shaleholders
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(a)

(.) S*"aiuto1'.'^'Lr1ir,.,:

Lrditors of hr;1ia,

(b)

(d)

Shareiiolclers
l {., .,,-,-,r. -'rl
fif4. t(rt)LIarrlrr.

(b)

(d)

I
i
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Insurance companies.

Non profit organization.

(a)

(c)

(s) provides for compulsory Tax Audit.

44 AB
44Affi.

f>

title, possession and valuation of assets

(b) \'erification
(d) Segmentation

\
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44 AD
44 AC

(3) The term audit is derived frorn the T-atin word

(u) Audire (b)

(c) Authentic (d)

(4) LFAR is mandatory for

(a) Limited comPanies

(c) Banking comPanies

Author

Aspire

(6) Misfeasance is a liabilily in the Companies Act 19-56.

(a) Civil (b) Criminal

(c) Constitutional (d) Corporate'

(b)

(d)

KM'Gon .i1246-14.
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(8)auditisanexaminationofanindividualsorcompanles
financial information for use as evidence in court'

(a) Financial (b) Fictitious

(c) Forensic (d) FeasibilitY'

accounts.

(b) State u'hether follolving statements are'l'rue or False :-

(1) Cost audit is compulory for all companies'

,"'i ,,q,' 1 lr1"l ']rl
j

. ':l i l l: ,Clrllr 1Tt n[l"icrt':r'l'rdit

.i, , "',-i't*' -'''':t',' "'-'*il;- il" 'iglltto tcccive noli'c of AGV'

(5) l'rivate conlllz4lles are,;xcludecl in calcr-rlation of ceiling oll nturber of

lr-l'Jits cf an eildi"cl'

(6) r\ charlcred accoutriani call ailvei'iise iti tlervspapers to solioitprolessional

assicnmenls'

\.] ) Ciause 49 uiiiit, iisLillg i1grc,J,lilUi]t oIthc stock exchange pror,ides for

raisingstarrilardsofcorporatego\rernanceoflistedconrparries.

(a) Discuss thc meaning and objectives of colnpany audit'

iui rrpioiti rhe proceciure of rouohiirg foi casli sales of a ocnlp3n)r.

OR

(ci
(d)

Explain internal audit and its objectives' '"
iVfr* are the auditor's duties regarding verification of assets'-

(a)Brieflyexplaintheprovisionsrelatingtoappointmentofcompanyauditor.
ifr) nit""ts the different types of audit reports ' ''t'

OR

(c)Explainthequalificationanddisqualificationso.facompanyauditor.T
(d)E,xplaintheprovisionsofCompaniesActregardingmaintenanceofbooksof
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(a)Hcvrr,,'culdanauclitorevaiuateinternalcontrolsystemofabank.
(b)Exptaintheproceduretoveriffpremiumincomeofaninsurancecompany.

OR

(c)Howwouldanauditorverifysharecapitalandreservesandty]:::llbank'
(d)Expalinth.p,o."duretoverifyclaimsofgeneraiinsurancecompanles.

,' 's.

(a) Explain the role of professional accountants.in society

fil g*rf rin the runctions and significance of audit committees'

OR

(c)Whatisprofessionalmisconductaccordingtocharteredaccountantsact|949?
Give two instances of misconduct' '\1 n'u/

(d) What is social audit? What are its objectives " 
t ; - \
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