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1. (a) Choose the correct alternative from the given option and rewrite the sentence : 8
(1) is an important audit technique. Q:iy
(Inquiry, Trainning, Co.ordination) r{?
(ii) is concerned with assets & liabilities. el
( Verification, Calculation, arithmetical accuracy.) <,_)\.
(iii) is the amount of profit available for distribution of@i\%idend.
(Net profit Before Tax, Depreciation, Divisible profit) (')\
(iv) The auditor of an insurance company is to be appointed atthe of the
shareholders. e
(Annual General Meeting, Management Mectirkzé;lfnterim Meeting)
(v) A bank must transfer of its profit to Reserve fund before declaring
dividend. tu
(20%, 30%, 50%) S
(vi) Every general insurance company requi@f&“ to create a reserve,
( catastrophe, general, claim) <<<}"
(vii) audit is conducted to agiess the internal control system.
(Energy, System, Due dilig )
(viii) Management auditor is appainted by
( Shareholders, Cenﬁgixgiavemment, Management.)
A
(b) State whether following sta%ment are 'True' or 'False'
(i) Auditplanning invglves developing an overall plan for the conduct of audit.
(ii) Cost auditor is Qﬁiﬁbinted by shareholders of the company.
(iii) Unqualified report is also known as clean report.
(iv) Auditor h@@ right to receive notice of Annual General Meeting.
W) NOS]@" account is maintained by insurance company.
(vi) SEBIisbasically for protection of rights & interest of only mutual fund holders.
(vii) Av@dit committee should have atleast five members.

2. (a) Wﬁlfa‘i\are the basic principles of audi:dng.
(b)di?hat is vouching? Explain the procedure of vouching preliminary expenses. 8
o

& ~ OR
(‘é? (c) Explain the difference between internal check and internal control. 8

(0‘3 (d) What is cost audit? What are the special features of cost audit? 7
N
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3. (a) What are the provisions relating to appointment of the compary auditor? -8 ‘%2\
(b) What are the provisions relating to maintenance of books of accounts? 7 %QW
'\%" '
OR O
3. (c) What are the liabilities of company auditor? . §
(d) What is annual report? What are the contents of annual report? K
Q 3
4. (a) How would you evaluate the internal control system of the bank. Q)" 7
(b) Explain the audit procedure for premium received by an insurance compgﬁjy.
OR A
4. (¢) Whatis Long form Audit Report? Explain its si gnificance. (\9\
(d) Explain the duties & powers of CAG. \<o\
¥ -»\\‘ 8
5. (a) Whatis Energy audit? What are the objectives of Energy auc‘{-(i%'? 7
(b) Explain five instances of Professional misconduct of ang ditor.
OR S
5. (c) Whatis social audit? What are the objectives of social audit? 8
(d) What is audit committee? What are its functiong(i?b\’ 7
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