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False

Audit committee may have orrly 2 meetings in a year.
(2) Private companies are exelu,Jed in calculation of ceiling on

number of audits of an auditor"
(3) IRDA has porvers to suspend e lass or classes of general in$nrance
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expenses.

Differentiate between internal cher.k and internal

t f'

s of audit

ofa bank?

e role of professional accountants in society.
s Social audit? Explain the objectives of Social audit.
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(c)..i- :What is Audit committee? V[hat is the cornposition of audit comrnittee?

, 
(.J) What is energy auc'lit? IJxpi;.rln oLrjecrtives of energy audit
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What is vouching? How
':,.i.'you vOu'Ch, for
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aJ Explain the rights
What is an audit

report.
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