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(Instltute Gf Interna] Audrtors of India, Sharehq&&érs
. Statutory Audltor Management)
(2) =nmmanigmnr= i the act of checkmg titlg, possession aqsl\‘aaluatmn
of assets.
(Vouching, Verifi catmn Samplmg, Segmen{fmon)

' '(3) Every gencral insurance company is requ1re§gto crcate R

reserve. : (@)
(Catastrophe, General Claim Capu;%%.

(4 Management auditor is appomtedb ‘Il,_,,,-._,__

(Shareholders Central Govex@ﬁent Management, Audltor)
(5) Uk memrrcecnnaas ASSEL IS OIIE Whi(, 1 as__been cl_a_ssl_ﬁcd as N_PA for
_ apen ds xceedmg 12 m .J | it ‘i j

3‘5*(44 AD 44 AB, 44 AC, 444 AD)
Trqg;:ﬁ? False ;
{fl) Audit committee may have only 2 meetings in a year.
;q (2) Private companies are excluded in calculation of ceiling on
: number of audits of an auditor.

(3) IRDA has powers to suspend class or classes of general inSurance
business.
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Q.P. Code : 280101

Qﬁéliﬁed' report 1S given when, auditor is not satisfied with
- ~ major matters in fi nancial statements.

(5) Cost auditors are appointed by shareholders of the company.
~ (6) Auditor is liable only if there is a loss to the parly

) Related party disclosures are not compulsory.

__'Explam the basic principles of audrtmg o
What is Management Audit? What are the objectives of Managemen,tb%dlt‘?

OR

~ What is vouching? How would you vouch for adve@emcnt

expenses. 5
Differentiate between internal check and internal contfb\
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Explain the rights of a company auditor. <

- What 15 an audit report? Explain in brief d_f.:[ferent types of audit

report. ‘_-{\,,‘
. OR O y

Explain the qualification and disquﬁ@%&:ation of company auditor.
What are the provisions related to EK:‘Emtenance of pooks of accounts
under the Companies Act. € /

! \C)
Explain the role and fung;ghs of IRDA.
How is an auditor appe,ﬁ’[ted n an insurance company?

¢ OR
How would you @}aluate the internal control system of a bank?
What is Long. E@nn Audit Reporl'? What should be the contents of
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Wh_g.. is Soc1a1 audit? Explam the objectives of Social audit.‘

iiff?Wlnat 1s Audit committee? What is the composition of audit committee?

What is energy audit? Explain objectives of energy audit




