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Please check whether you have got the right question paper.
N.B: All questions are compulsory. ;
Each question carries equal marks.

Figures to the right indicate full marks.

ol R

Draw neat diagrams wherever necessary. -

Answer the following. (Any 2)

Describe the Cournot’s model.

Discuss the Low Cost Price Leadership model. S J :
Explain the concept of Prisoner’s Dilemma.in the vcontext\of the Game Theé‘r’y.

Answer the following. (Any 2) .

Factor pricing when the factor market is smpeifect and the product market is perfect
Loanable Funds Theory of Interes‘r

Risks, uncertainty bearing theory of profit.

Answer the following: (Any 2)

Existence of General Equmbrlum

Condition for:Pareto Optimal Resource Aflocatlons with the help of a diagram.
Kaldor Hicks Compensation Principle. '

Discuss the following: (Any 2)

The concept of Search Cost. .

The case of adverse selection in the context of used cars market.
Efficiency Wage Theory.

Write short notes.on the followmg (Any 3)
Nash Equilibrium -
Modern theory of Rent ,
Role of Collective Bargaining in wage determ|nat|on
Arrow’s Impossibility Theorem
Principle Agent Problem
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