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!\.8. : (1) Al! qr"restions are cornpulsory.

{rj) Each qr-resiion carries 15 rnar}<s.

1

2.

)

!,,

5

F.,\,9AC 1 8F5 53irA9D532ljD5l",g02A I 90078

ITURN OVER
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(a) [xplain 6ame theory with the help of prisoner,s Dilemrna.

{b) Discuss; Cournoi:'s Model of Oligopr:ly.

ic) iiiscus:, r;arket sharing cartels.

Atteriipt any tws of tl:e foliowlng :*, ,,,'

{a) lilscuss the prclilenr of aci-veise selectiorr in insurance markets.
{i:} n!sc'.r-cs the I}r-incjoai-.411er.rt pr*biem. , '

(c) Ixplairi the elficiency wage theor-1,. ''

ot':n:t:,rl: **r:: ,l,he follo,,vins :-
ia) Nash equilibrium

{r) !(aitlor-Hicks cornpensation criterion


