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Please check whether you have got the right question paper.
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Q.1

Paper / Subject Code: 97181 / ECONOMICS: HISTORY OF ECONOMIC THOUGHT

[Time: 2 % Hours] o7 [ Marks:80]

Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory and carry equal marks.
2. Figures to the right indicate full marks.

3. Draw neat diagram whenever necessary.

Attempt any TWO of the following : » =20
A) Explain Adam smith’s theory of Division of Labor.
B) Describe the theory of Distribution by David Ricardo.

C) Write the contemporary relevance of karl Mark’s Economic thoughts.

Q.2 Attempt any TWO of the following : 20

Q.3

Q.4

A) Comments on Marshall’s economic ideas regarding representative firms.
B) Discuss the Marshall’s thought on External Economies.

C) What is the role of entrepreneur given by Schumpeter? Explain.

Attempt any TWO of the following : 20
A) Explain the Keynesian ideas related to Marginal propensity to consume & Average propensity

to consume: ‘
B) Describe the concept of acceleration prmmples in brief.

O) Explam the cyclical phases by Keynes.
- Attempt any TWO of the following : 20
A) Explain the conée’pt of behavioral economics developed by Robert Lucas.

B) Dlscuss the contrlbutlon of Dr. Amartya Sen in Economic thought.

C) Descrlbe the contribution of Richard Thaler in Economics.
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