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' TIME:3 HRS i

N.B. 1. All questions are compulsory'
2. All questions carry equal marks'

3. Draw neat diagrams where necessary'

Q. I - Solve any two sub-questions from the following'

a) Iixplain the Aclam Srnith's concept of division of labor

b) Discuss the Ricardo's theory olvalue'

c) lixplain the concept of strrplus valtre of Karl Marx'

Q. 2 - Solve any two sub-questions from the following'

a)ExplaintheAll.redMarshall'sciltlcepto{.cclnsunret.,ssurp1tIs.

b) Explain the schunrpeter's thoughts on ecouomic developntent and

inuovatiott.

c) E,rplain the PigoLr's thoughts otl wellhre econotnics'

a) Discuss the Keynesian employment thcoty'

b) Explain tlte Keynesian thottghts trbout the business cycie'

c) Explain the role of 1-rscal policy in economic development'

Q. 4 - Solve any two sub-questions from the following'

a) What is stagflation? State the causes of stagflation'

b) Explain the long-term Philips crurve with the help ol'ligure.

c) Ex1:lain the life cycle consumption theoty'
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Q. 3 - Solve any two sub-questions from the follov'ring'
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E) iXfte{.* aTffifi EmT-s 3ilfr aqsqd;T qrMS Eur{ Bera ryr.

m.) ffi +-cq1q,mT:tl :iele1r5d6ftf, ftqR rterq 6-{r.
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g fitrmrdr-d fuRrr. a-m rrgs-eur aTFqTfr Fqs-c 6-rr.

tr) .fmf, Tm: 5qstr+ m-di?T Fqs-e m-{r.
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