TYRA Sem- U] Al 202y

Paper / Subject Code: 86708 / Economics; Interna_tional EchomicS(Rev.)

Time : 3 Hours. ' S : " Marks 100

N.B: - 1) All Questions are compulsory,.
2) Figures to the right indicate full Marks.
3) Draw neat diagrams wherever necessary.

Q.1: Answer any two of the following 20
A) Explain the meaning & importance of international trade.
B) Critically examine the David Ricardo’s Comparative Cost Advantage Theory.
C) Explain the Leontief Paradox.

Q.2: Answer any two of the following . 20
A) Explain the different methods to measures the Terms of Trade.

B) Explain the meaning and difference between Balance of Trade and Balance of
Payment.

C) Describe the law of Reciprocal Demand.
Q.3: Answer any two of the following _ 20
) A) Explain the mea;ling and functions of Foreign Exchange Market.
B) Explain the Free Trade Policy. : :
C) Discus Foreign Direct Investment and Multinational Corporations.
Q.4: Answer any two of the following 20
“A) Explain thé Role and Functions of International Monetary Fund.
B) Describe the meaning and functions of World Trade Organization.
0)] Explain the objectives and functions of SAARC.
Q.5: Write a short note on any two. 20
A) The Smith’s theory of Absolute Cost Difference .
B) SWAP

C) Monopolistic Competition and International Trade

D) World Bank
OR
Q.5: Multiple Choice question; Seléct an appropriate Option 20
- 1) What factors of production are assumed in Hechter — Ohlin theory ?
A) Labor and Capital ' B) Land and Entrepreneur
. C) Capital and Land D) Labor and Land
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2) Trade between two countries called

A) Domestic trade B) International trade
C) State trade | D) All of the above
3) International trade takes place between
A) Two states B) Two countries
C) Regional D) Local
4) David Ricardo formulated the theory of - k -
A) Comparative cost advantage B) Absolute advantage
C) Equal benefits D) None of the above
5) memeemeenn introduced the concept of absolute cost dlfference |

A) Adam Smith B) David Ricardo C)Harrod Domer D) Karl Marx

6) What does the direction of the trade indicate?

A) Trade partner countries in imports and exports . B) Pattern of trade in Goods and
- : ' - Services. _
C) The amount of trade D) Terms of trade -
7) - : demand is the demand from one country for another country's goods. .
- A) Reciprocal B) Indirect - C) Direct D) None of
above :

8) Who formulated the offer curve? . o
.~ A) Marshall - B) Edgeworth C) Both Aand B D) Ricardo

9) ‘What are the instruments of Protection Trade Policy?
A) Import duty B) Import quota .
C) Exchange Control D) All of the above

10) Balanced Terms of Trade means
A) Terms of trade where imports and exports are equal
B) Ratio of price of exports to price of imports
C) Terms of trade where prices are equal
D) Terms of Trade where no trade takes place :
L

11) Which of the folloﬁing are types of Foreign Direct Investment?

A) Green field investment B) Portfolio investment
C) Both A and 3B D) Financial -
| 12) Which countries dom inate world trade?
* A) Developing countries ~ B) Developed countries
-0 South Asian countries D) Underdeveloped countries
13) is related to foreign direct investment.
' A) Loan from IMF ; B) Grant from World Bank
C) Investment by Multinational Companies D) Domestic investment
14) - supported free trade.
A) Adam Smith - B) Milan C) Putin D) None of above
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15) Bretton wood Conference led to the formation of which two institutions ?

A) IMF and IDA B) IMF and IFC
C) IFC and IBRD D) IMF and IBRD
16) The Dunkel proposal was introduced at the GAT round.
A) Uruguay B) Singapore
C) Doha D) None of the above.
17) The World Trade Organization is héadquartered N —=mmmmme
A) Geneva B) Britain
C) India D) America _
18) The General Agreement on Trade and Tariffs (GATT) was made in IR :
A) 1950 B) 1947 C) 1960 - D) 1995
19) What is SAARC?

A) South Asian Association for Regional Cooperation .
B) South America Cooperation Organization
C) South African Cooperation Organization
D) None of the above
20) Wheré is the Headquarters of SAARC?
A) Mumbai B) Kathmandu
C) Dhaka . D)Maldives
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