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N" B. : (1) Attempt aII the questions.

(2) X'igures to the right indicate full marks.
(3) Working notes should be part of your answers.

(4) Use of simple calculator is allowed.

1. (a) Fill in the blanks :i ;

the accounts can be presented

MorD

(4) Deprociation Accounting
(A5-6 or AS-11)

\..

companibs act, ZOl3provides t44qra$ 
S

in the prescribed fomrat ."1'
^*

rtP'
,\b'

QP Gode:26360 "

Total Marks : 75

I

between two Annual General

frn' fl,"p /--t^

d
(2) Dividends are.usually paid on _

(issued capital or Paid up Capital)

(3) The torm surender is used in
(Life or'Marine)

is related

Meeting"
(Interim DMdend or

(6) Expectation of Current Ratio is

(3:1 or 2:I)

(7) Buying rs

Activify or Investing Activity)

Flow Statesrent depreciation is
,d from book profits or added to book profits).

.S
n'

Gonb' ITURN O\rER

c

I

(s)

(8)

GY-Gon. /,467-16,-
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Provision for Tax

(5) Investnents

(6) Fixed Assets

(7) Working Capital

(i) Liquid Liab ESi tiri

(h) Cunent

I TUBN OVER

sc)\

N, 
- 

CV-Gon. 1467-16.
\b'

)

C

rr\'
CT

$,

7(b) Match the following :-
a

,:s
!)

dF

orr
t|>

t

D is closure of Accounting(1) (a) Shown as Contingent'Liability

ft) Debit P and L alc

q$
$

sb
*

,ryo'
',b\u\

AS-1(c)

0AS.1(d)

Shcedule-8(e)

10Schedule-(f)

1AS-1(e)

Current Liabilities
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15

*d

Ii

q$

*s
6&'

-Sb'

Dr.
(q)

ct.
(r)

Equity Share Capital 4;00,000

Profit and Loss Nc (ll4/2014) 1,60,000

Current Deposit Account 13,60,000(

Fixed DepositAccount 15,60,0QF1

Savings Account lo,3gpoo
Director's,Fees 18,000

^Q'Audit Fees 4 ,000
I \bV

FUmituro (Cost r 4,00,000) 3,48,00S-

Interest and Discount o
\>

Commission & Exchange ca\
\>-- 4,00,000

Reserve Fund a\r\ 1,40,000

Printing and Stationery
\J

a
,

16,000

Rent and Taxes $i 30,000

Salary N\\-\ 2,80,000

Building (Cost ? 12,00,000) 9,00,000s 10,000

Cash in hand <c)
<.)\ 54,000

ar- 14,00,000

Cash with btherb*k _,.Y i2,00,000

Investnent at Cost .<gu 4,80,000

Loans, Cash Cre@& Overdrafu 12,00,000

Bills Discorp$ & Purchased 5,00,000

Interest Ps*t 7,00,000

Bonowihls 8,00,000

nraa$)adustnent Acc ounts 4,50,000

s' 71,40,000 71,44,004

flY-flan 1Ae7-iC,
I TURN O\IER

+

From the following balances of Aayesha Bank Ltd.
Prepare Profit &.Loss 6/Q andBalance Sheetts on that date.

8,40,000

(

Legal Charges

Cash with RBI
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customer's bills worth ?

p.a. and Furniture @ 15%

su"
q$

P

.ri

& 15
2" Write short note on :-

(a) Frovisions for NPA

(b) Statutory Reserve

(c) UnexPired discount

3. From the following information of Reliance Insurance

are required to Fepare Revenue A/C for Fire DeP

3tstMarch,2015.

-*

"F'\b'
D.\

i

25,00,000

4,00,000

5 0,000

Claims

Paid

Payable as on

11412014

3L13l20L5 s
52,00,000

2,00,000

4,00,000
Paid on Reinsurance

,Recovered on

Premium

Received

,00,000

i0,000

5,000

Direct

accepted

Commission on

2,5.0,000
dividend (Gross)and

1,50,000claims.expens9s regarding

a,&
t TURN OVER

4

15

t

Amount ?

c
tr

.10,50,000

i
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of Preference

of i,00,000 Equity
e Shares'of a 100

C

OR] ";
3" Write short note on :-

(a) Reservo for pnexpired risk
(b) .4.S-6: Depreciation Aocounting

i
(c) AS-1: Disclssure of Acconting Policies

O) The
Shares of each

You
& as per Companies Act, 1956"

Jn+
^b'

o.,ov
^b-

"ocNs
\^

^Q*.o\
.q'

4. The Trial Balance of Jojo Ltd. as on1ll03l2015 showed the

details:-

Further
(a)

15

I

"${p-

Particulars TyY

Equity Share Capital [Rs" l0 each)
\(t i 9,o.o,ooo

2,000, 87o Preference Share Capital @s. 100 each)qlr 2,00,000.

Ressrves -i' 2,80,000

80,000Profit and Loss Account .?'
30,000

(Final call of T 3 on Equity Shares)
s>-

N\
Calls in Arrears

Redemption Account 55,000

(c)

,OR

I TrJRN OVER

Reserve forUnexpired Riskwas T 18,00,000 as on 1.4.2014.

Provide Reserve 50% of net premium as on 3{st March,2015. "

t

a

Shares premium during the year.

each.

tansferred f 50,000 to Capital Redemption Reserve

from the Reserves and r 20,000 to General Reserve froia
and Loss Alc"

to Prepare Schedules of (a) Share Capital (b) Reserves
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& Provisious

5" The assets of TYZ Ltd" consists of Current Assets while itd Current
I Liabilities comprise of B"ank Overdraft and Tiade Creditors i" tt ratio ofo$

2:l.From the foltwrng figures relating to the company for the year 20|$-
prepare Balanee Shoet showing details

Share Capital

Working Capital

(Current Assets - eurrent Liabilities)

Gross Margin

Inventory Tumovor,Ratio

Average Collection period

Current Ratio

Quick Ratio 0.9

Reverves & Srr:plus to eash 3

YYZ
Balance Sheet as

Asiets

,)

?

?

OR

t TUBN OVER

st March,2015

6

$

T?
r\,/s

?31,99,500 Fix'ed Assets
/sShare Capital

,)
Reserves & Surplus ,+ 

t
CurrenlAssets :

lnventory
Receivabie

Cash

?

,)

#
Bank

Tiade

2?{i a
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Summarised Balaace Sheets of Deepika Company for years ending 31st
Marctq 2014 and 3lst March 2OL5 are giventelow :-

" Balance Sheet

Additional Information :-
(a) Dividend of T 1,80,000 for the

during 2015.
d 31.03.2014 was paid

rl

7

1s

d,+

fr&'

(b) hivestment costing < 10,000

(c) Depreciation on assets for the

to Profit and Loss

Land and nuilaing

for T 12,000

ending 31.03.2015 was charged

Plant & Maqhinery s
Furniture and

(d) Sale of fixed
Mpchine.ry: value T 1,00,000 (WD.V. f 2,20,000)
Furnihrre : vbluo rfto0o (\M.D.v. r 20,000)

Ycu are to Prepare Cash Flow Statement for the year ending
31"03.201

follows :-
r 42,000
t 4,74,000
T [,94,000

31.03.14 , 31.03.15 Assets 31.03.14 31.03.15

Equity Capital 60,00,000 50,00,000 Land and Building 14,20,000 17,50,000\

General Reserve 30,90,000 .'34,10,000 Plant & Machinery 31,00,000 37,50,(00

Profit & LossA/c 1,50,000 1,80,000 Fumifure & Fixture 8,40,000 *rs$looo<:J .

15% Debentures 15,00,000 trnvesEnents 50,000 $'-eo,ooo
. Sundry Creilitors 3,10,000 3,70,000 Stock 3,40,oQo 4,20,000

Debtors ro.gffio 36,00,000

Cash and Bank ., Bbo,ooo 9,00,000

95,50,000 1,14,60,000 dl>'
'95,50,000
rf

1,14,60,000

:rr
,s'\L-

,$'
.^

8'i
^\'s

al --
,Q)v

per AS-3.

\

t

(

Liabilities

I


