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N'Iarks: 75

Note: 1) All questions are compulsory.
2) Working Note should form part.of your answer
3) Figures to the right indicate full marks

Duration: 2.5 hours :

Ql) A) Select the most appropriate alternative form those given belorv and rewrite the
statements. (Any 8) (08)

I . Share capital of banking conrpany can include

a. Reserve and surplus only c. Equity and Preference shares

b. Equity shares and Debentures d. Equity shares only
2.Provision{brunsecureddoubtfulaSSetSis-o/o.

a.100 c.lO
b. r s0 d. 200

3.Reserveforunexpiredriskshouldbecreated.at-incaseoffireinsurance
policy.

a. 50% of net premium c. l})o/oof net premium

b. 50o/o of net claims d. I 00% of net claims
4. AS-3 is for

a. of inventory c. Cash Flow statement
b. DisClosure of accounting cost:

5. Net block closing:
a. Gross block deduction

. b. Gross,block clo.sing

6. Buying and selling of machinery is a

c. Operatinga. Financing

b. Administrative d. Investing
7. Full form of ICAI is Institute of Accountants.

c. Gross block opening

d. Gross block addition

activity.

)

a. ,Current
b. Conrpulsory

c. Chartered

d. Corporate

c. Confusing

d. Arnbiguous

c. Authorized capital

d. Debentures

B. IFRS I is for users.

a. Transparent

b. Complex
g. Paid-up capital of a company cannot exceed

a. Securities premium

b. Preference capital

10. to sustainable development by
for all stakeholders.
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Ql) B) State weather True or Fatse (Any 7) (07)
l' Bills payable is posted in scheclule 5 of the banl<ing financial statement.

2' Prudential norms are guidelines or norms on income recognitiou asset classification

and provisioning regarding advances.

3. RBI is the regulator of the insurance sector.

4. Contingency is unl<nown and unpredictable events.

5. I)ebentures arc unsecured loans.

6. Provisiori for Taxation is a non-operating expense.

7 - Increase in term loan is cash outflorv in cash flow statement.

Whistle blowers are the people who repofi the fraudulent actions to their employers.

It is compulsory to follow accounting stanclards,

date

Q2) A) The fbllowing details pertaining to Yash Bank Ltd as on 3l't March 2023. you are

required to prepare Profit and [,oss Account forthe year ended 3l'tMarch 2023 and Balance
Sheet as on that date:
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9

l0' Deemed cost is an arnount used as a surrogate for cost or depreciated cost at a given

Dr. (Rs) Cr.,(Rs)

ital 1 0 eachp (Rs ) 35,00;000

Statutotl, R e"erye 15.,00,000

Loans, ASC Ch Ired ant d Orrerd rafl 15,50,000

Land and Building 25,00,000

5,35,000

Intresttl ent 10,00,000

10,00,000Fixed Deposit

Savtng Deposit I l,00,000

Current Deposit 2,50,000

E,xpenses on Deposit 1,00,000

Salaries and Allorn,ances

ExpenOther SES 10,000

t and Rates 40,000

Directors I--ees 1,10,000
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Share

Iru rn iture

Interest

1,20,000
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You .are required to calculate the Discount andamount of
3t-a3-2023.

Q2) C) whi

38983

il. .

on Bills Discounted as on

(08)

:.
classified on 31't March 2023 as

':..'.r'

i,i '

..^.

,...i :

and Discount EarnedInterest

Printing and Stationary

and DiscountedPurchased

,00,000

Money at call and Short

Borrowings from Banks

,00,000:;i''

.Bill No

508 05-2A23

5 20-05-2fr23

t0% 06-06-2023

8,00,000 1s-06-2023

525. ,00,0001t 20-06-2023

Rs in Lakhs
Assets

Assets
i,90,000

13,000

one Year 4,000
to Years 3,000
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closiiig the books
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Cash RBI

5,

(Rs) Date of Discount':. Rate of Discbiint I)ue Date

I5,00,000 05-03-2023 '
L4alo

10-03-2023 ..10%

520 9,00,000 1s-0,3-12023

522 t2%

25-03-2023 16%
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You are required to calculate the amount of
March2023

Q3)A) From the following balances as o, it',
Marine Business of Jet General Insufance Cornpany

to be bank 31

(07)

AccountRe-rrenue for the

More than three years 2,000

500

Rs. 1000

Business

a Premium

1380
57

2t6
75

On 3l/0 78

110

8

9

1l
39

45
3

.t

Claim ''

Paid

c

On 3l/0312023

oh I

3t/03/2023

e- On

An U0412022

t/04/2022

5r

6

I

420

s and Income

as on 1104/2022

Interest'

Rates

e of

On Direct Business
On Re- surance
On Re- lnsurance

9

90
360
54

I155

Q3) B) From the following figures bken the books of Sunshine lnsurance Company,

prepare revenue account for Fire
'1.1

Department, in vertical form for the year ended 3l't March

2023
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(1s)
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9

Receivable- On

66

120
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and Rs.

:'.....
..

'j':.

, .' (08) .t ':

,000

You are required prepare Balance, as ule IIL

Q4) B) Following flgures are taken from the"'Trial of Sean Ltd as on 31't Marah2023'

Page 5 of 5

acceptedissionComm remsuranceon

Commission on Direct Business

Premium
-35,54,000 

]

3,6A,

Reinsurance Premium (Debit)

Commission on Reinsurance

,:: Rs Lakhj:'Rs. iakhsLiabilities

36002,400 MachindrvEquify share capital

4,40Furyiture360Securities Premium

Investment..520GeneralReserve

1200Stock
fd"ila, Redempti on reserve

504300 t:'Profit and Loss alc

1500at Bank1 500lTa/o

1480Sundrv Creditors

440OmA Current Liabilities
740074001

Particulars Cost Provision for depreciation

$4!20n-
Goodwill

Land and Building 10,00,000 3,00,000

5,000
Office Fquipment 0,000

Plant:and Machinery 20,00,000 4,00,000
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1

2.

Q4) A)

12,09,000Fire Fund as on 7-4-2A22

Claims Paid

Claims initiated but not paid n 1
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Provide depreciation

Fixed Assets as on 31

Prepare a for

and
(1

2022March,Follou,ing are summarized balance sheet of Parag Ltd as on J 1"Q4) C)
2023.

OR

'i..

sI'

Add itional Information :

1. Depreciation charged during 2023'*as Rs. Rs. 24,000 on

Machinery and Rs,40,000 on Building"
2. Part of Machinery was sold for Rs. 30,000 at a loss of Rs. 8,000.

3. During 2023 interim dividend was paid Rs 20,000 and Income Tax was paid Rs.

10.000.

4. During tlie year part of the building was soltl at book value"

You are required to prepare Cash Flow Statement as per r\S-3.

Q5) A) What is a cash flow statement? Explain the three activities of the cash flow statem€nt.
(08)

B) Describe the uses of tinancial statements.

OR
(07)

Q5) Short Notes (Any 3 out of 5)
l. Reinsurance
2. Non-performing asscts

3. Importance of L,thical Behavior in accountants.
4 IFRS-]
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Liabilities 2422 2023 Assets 2022 2023

Share Capital Bank 70,000' 32,000

Equity Shares 4,00.000 5,00,000 Stock 80,000 1,50,000

1070 Preference
Shares

1,00,000 1,60.000 Debtors 1,80,000 .3,00,000

12oZ Debentures 2,00,000 1,60,000. ' Machinery 1,50.000 1,20,0q0

Bank Loan 20,000 16,0001,40,000 2,20,840 Furniture

Reserve 40;000 3,40,000
'.5,60,000

50,000 Land

Pro{it and Loss A/c 1.00,000 1,20,000 2,80,000 1,98,000

Creditors 1,20,000 1,50.000

Bills Payable 80,000 66,000

Goodwi 60,000 50,000

11,90,000 '11,80,000l
,26,00014
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8,000 on Fumiture,

Building

14,26,000


