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Q.3 From the following information as on 3l't March 2018, prepare the

Shiv Insurance Co. Ltd in respect of fire and marine insurance

The following points are to be

a. Expenses of

for fire and

b. Reserve for

fire and

c.

Rs.15,000
ir.

respectively for

rl)'

and Rs. 60,000

and Rs. 45,000

on 31.3.17 and 31.3.16 were.

i..

d.
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Premium Received

\

2016,"Assets 2017i,.,,..,l 7, f ,,: ,.,2116-l
I'i .rll' '.a ,..:

5,40,000 3,20,000Land and

Building

.:2,E0"0@'
..) d:' .'.:'.)

':.r'' .: \ i.a i'n)
:! /iir ,.\..' /.ri.
:.",r'..tijti rirj.

2,55,000 1,80,000Plant and

Machinery

-,,2,00,0001,,t .ll

.;:' 'i'i i:l:l';.i..:
.' l ::. t .. l:::a

.i'".;1r?0,000

,;"

1,08,000 36,000Fumiture and

Fixtures

95,000

1,00,000Motor Car 85,000.":ll{48,000
il.
l

1,39,000

2,20,000 2,83,0003,00,000 Inventory3,50,000
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Discount on BilI Disco-unted

(ne0

7,30,000 Postage and T

Interest on Cash Credit 0001 1,15,

Interest on Current account 2,10,000 CSundry
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Krishna General Insurance Company

3l't March,2018.

reservestafutory

Q.3
'!, .:

is also available:

Rs. 17,500 Surveyor's fees and Rs. 22,500legal

is to be maintained @ 40%. The balance of reserve for

I.4.I7 was Rs. 12,25,000

Revenue Account for the year ended 3l't March, 2018.
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Premium Paid

Claims paid d],I

3,500
::'"'.

Claims Paffi
30,000

''tili ;\a""i".

1,62,500

32,500

55,000

5,50075,000

7,000

'.:..
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Q.l a. State Whether True or False. (any 8)

3. A loss asset would be one,

Months.

4. Claim outstanding is

. assets.

5. Premium received

under current

6. CARO is not

7. Goodwill

8. Short

9

10.

Q.lb.

2.

J.

4.

5.

compulsory

Workings

ls

to

of
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se

a
a
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withcompulsory
indicateright

ate
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Q.5
toFigures tu11

of
allowed.
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a

internal choice.

marks.

your answer.
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themshownateRBIwithBalances

bankingmonSurplus
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current
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Column B

: 5 r,.+".q''a; il'."t) ii 1r.:'',.:rl.:. * rrt\ ..T ,;- ^'\ ,\^) *. '+r' ., i( . ,+i",i"-+' ) -.i' tt i, t
(a) First time adoption

t. (b) Operating activities

(c) Financing activities.1.; r\"."-\'.L.'.",, +'- l'';:
4..: !'-, '-] i; -'-.d'

(d) Investing activitiesi,,p ,i1;' .,.

f,i.bAa,i (e) Opened by Businessmen

if 'Fixed Assets (0 Greek word

(g) Share Based Payment

(h) General lnsurance

(i) Not for the first year

O Fixed Assets
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Q.2 a.
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Frorn the following information, find out the amount of

profit and loss account for the ABC Bank year ended 31-3-1

Q.2 b. Bill discounted (Rs)

Rebate on bill discounted

Discount Received (Rs)

From the Following

necessary journal

(08)
'i"t-'

17 and give
"u

Loss Account of Shyam Bank Ltd. for the (15)
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Doubtful Assets for:

For one year

For 3More years

Loss Asset

il

of Discount

:.10%19

t2%

%11

t0%

Amount'',..')'Amount Particulars

90,000uii:';$",,ff.; ' 12,95,000 Rent and Taxes

7,70,000l'Dribosits.", ,- 13,75,000 Interest on Overdraft

15,0002,45,000 Directors Fees
.Dis.c.oynted

6,00041,000 Auditors Fees

3,40,0002,70,000 Interest on Saving B4nk

Accounts
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Additional Inforrnaticn :

a. Issue ofshares,
"tl. Depreciation @

theThe following is

prepare Balance

and

c. Plant & Machinery and

d. Income tax paid

Rs.80,000

Cash flowPrepare

to (15iQ.4

Creditors 1,43,000 1,20,000

)

Accounts

Receivables

Expenses Payable 84,000 7?,000 Cash and Batlk.,
.:J: .'

67,000 ^; '

..ia\''..''.Frovision for Tax 92,000

80,000 73,000Fropr:sed Diviclend

Total 15,L7r$oo 13,210000 Toth-ti' -:';'-'r,,,-'.:
;;, . ',;, :n' <d ?'. rl ' $.

.; .1:..'.,'-: Debit
I i:-' r.,
ai .'a

Credit

:'..1.' lr1?1000Cash

?,05,800

55,20,000ffii.lis,r:ri;i'
18,00,t10ilii.r-B;,{$i1 i;-$l;:-t ii;:.., ,i}'
12,00,000Drart '1'..,., \i'1..1 -)-r .:'

,1tf' r:-'i'^rlr.",i \l,ir : ..
5*.fi00.ffi,G.,,#E{f ;i:..i'li.',-

9,40,000i.irabie$trade",. .:, ' :

]- -: -:.'; - :r-J. .*l : ,," 
. ,:

)tgts-.;'' -i" ' .:,1.'- . .r.';- .i)'
,1,- 'i"." ,*-"i 1" .*J -!'.. f:'..i- . ."

33.00,000

14,40,000

24,000
3o,g,iis,{;!Q

17,40,000

5,40,000rerptUiu;:s
::-i" 1.._$\" $.. r!r'

40,500accrued and due

3,90,000rEF-_
":a".+

,18,00,000M-achinery ( cost Rs" 30,00,000)
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11Building ( cost Rs. 15,00,0001Lared ancl

( cost Rs. 4,Furnitute

iirovision for Taxation

Advancel Tax

Bills Payable

Capita Reserve

Total
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Additi onal Information:

1. Sundryf)ebtors

due for more than

2.. Investment

called and

3. Bills

5,40,000

, Rs. 4 per share

Balance Sheet date,

i:l

(08)

(07)Q.5 a" V/hat are

b. 'What is
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