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Duration: 2% Hours ks i ) Tota]Marks’?fS

Note: 1) All questions are compulsory. ;
2) Working Note should form part of your answer
3) Figures to the right indicate fullearks

Q1) A) Select the most appropnate alternatwe form those gwen below and rewrlte the

statement. (Any 8) v ; o (08)
1) A banking company in Mumba; must have _.'_-c'apital e >
a)151akh b)25lakh c)35Takh d) Siakh Y&
2) Money at call and short notice can be w1thdrawn by notice. \

a) 7 days b) 24 hours c). 14 days ;;1) 21 days”

3) Fire insurance pol1c1es are alwa}rs subject to o

a) Provision B) Curtent 11ab1lrty' C) Average clause _D) None of th; above .

4, Revenue A/cis prepared in - form e 2
_a) A-RA b)BRA c)CRfA d)DRA

5) Net Block in asset schedule is Gross Block minus -~ . ) e

a) current I1abﬂ1t1es b) reserve c) Accumulated Depremanon d)All of the above

6) Interim d1v1dend ofa company can be declared Byp = A : S

a) Shar¢holders ~ _b) Board of dlréiitors ¢) Auditor . d) SEBI \

7) Purchase of b‘ulldlng 1§ mmmmem actrV1ty in cash flow. R o

A) Operat.mg,rB) mvestmg ®)) ﬁnancmg D). marketmg =

8) Refund of i income, tax is a cash flow from ____- activity.
'g) Operatlug B) mvostmg cy ﬁnanomg D) marketing

" 9) Ethical behaviour should be pracueed with,

| -a) ; aIl Stakeholders b). only Shareholders ¢) Customers d) None of the above
10)Ind AS102is "~ IFRS2. e
+a) Shalje_based payment =h) Cash based payment < c) Con_v_erged d) none

P

Ql) B) State TRUE OR FALSE (ANY ¢ SR _ 07)

& 1 Depos1ts are repayable on: demand o
ek Proyxslon on bills discounited is shown under oontmgent 11ab111ty
3. The term surrender 18 used in life msurance
4. Fresh i 1ss;.1e ‘of shares is investing act1v1ty 2
5: The amount at which the asset could be exchanged is a Fair value.
6. IFRS Lis for ﬁ‘equent users.
e Whlstle blowers can be employees of the company
8. Balances w1th RBI is'shown under schedule 7 in banking final accounts.
9, Fmancmlenalysm is'useful for knowing profitability. S o
10 NPA prowsmnmg is not apphcable to Banking Company wi },03 T.. uan
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Q. 2(A) From the following information prepare Proﬁt and Loss Account in the books of SBI

1. Prov1sron for doubtful debt i lS Rs 10000
2 " Provision for taxatron 18 Rs 15000

73 Statulory rcscrvc should be 25%..

pr K\.\_.“.\ \\ I

()

4 _"I.,I.\.- OR ..

Limited for the year ended 31 March, 2023. (15)
Particulars RS =, Partlculars oR : Rs.
Interest on Bank Overdraft L '1,50,00(1 Interest on Recurrmg Dcpos1t 20;*000 -
Interest on Cash Credit | 1,00,000 | Interest on othef deposits 30,000 .4
Interest on balances with other banks 2,00,000 |Eocker rent : 5,000
Interest on other loans given i 31 00,000 | Commission and brokerage 10,000
Interest on Fixed Deposit = 50,000. | Dividend recerved 7 10,000
Interest on Saving Deposit 75,000 /SELary ; 25,000 =
Interest on Current Deposrt 25;000,,Pr1ntmg and stationery +.'10,000.%.

| Depreciation ~©20.000 | Discount on bills discounted 170,000

|-Office expenses : e 10, 000- Rebate on b111s drscounted """ 10,000
Profit and Loss Account Crodrt % 5 0 0 0 O Ofﬁoc cont .'_".5,000 & :
balance Opemng L L : '
Advertisement- ‘ 84 10 000 _Dlrcotors_feos 5,000

Additional Informatlon v i S A y 4

Q 2 (B). From the followmg mformanon prepare Balance shcct in tho books of HOI Limited

- as on31 March 2023 - -(15) \
Partlculars _:;;;»-Rs. | Particulars’ : 7| o+ Rs.
| Equity sharo capltal 72,00,000-| Recurring Deposit 30,000
* | General reserve = 1 20,000 | Loan'from RBI A 1,00,000
Statutory reserve 50,000 | Bills payable g 40,000
Profit and loss accountCr. | 25,000 | Outstanding expenses 20,000
| Fixed Deposit .- .1,00,000 { Tax provision 25,000
“| Saving Deposit . T 1,20,000 | Bank over draft - 50,000
Current Deposit 50,000 | Cash in hand. 25,000
Balances with other banks | 30,000 |.Cash with RBI 20,000
Money atcall : © 50,000 | Cash credit 1,00,000
Money ‘at short notice 25,000 | Bills purchased and discounted | 55,000
Investments 75,000 | Building 50,000
Furniture -~ s 1,00,000 | Goodwill 25,000
Land .. > 75,000°] Bills receivable 1,00,000
25,000 | Advance tax 25,000

Th_'o authorized capital of the bank consists of 50000 Equity shares of Rs. 10 each.

et
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Q.3 (A) Calculate net premium earned as on 3 1{03;‘2023 from the followuzlg ; (08) ¥

Premium on direct business - - Rs 4 30, ()00 af g
Premium on direct business o/s on 01;’04}2022 & Rs. 22, 000’

Premium on direct business o/s on 31/03/2023 ‘| Rs. 40,000

Promium on reinsurance ceded | Rs. 122,000 >
Premium on reinsurance ceded o/s on 01!04!2022 Rs. 11,000 il
Premium on reinsurance ceded o/s on 31/03/2023.. Rs. 14,000° o
Premium on reinsurance accepted 7~ “Rs. 1,35,000 T
Premium on reinsurance accepted ols on 01;‘04!‘2022 | Rs. 38;()00 _ :
Premium on rcxnsurancc accepted o/s on 3 1/03/2023 Rs. 34, 000 £’

Q.3 (B). Prepare Revenuc Account 111 the books of GIC for Flre Busmess for the i
year ended 31 March ,2023. s e o R (s
Premium on.direct business L 1 :‘r;'Rs, 500000 '-'.-A“ L3 3 oy
Premium on reinsurance accepted | Rs. 100000 =
Premium on reinsurance ceded | Rs.:50000 3 " 2 z
Commission on'direct business -/ Rs. 75000 e L ;
Commission on reinsurance accepted 1'Rs. 20000 ) i 0!
Commission on reinsurance ceded - Rs. 20000 ' &

| Claims less outstanding paid £ IR 250000 ;ﬁ‘ ’ :
‘| Reinsurance recoveries " i Rs: 20000 - S ‘”
Operating oxpensos Rent | Rs. 15000." = :
Management: expcnses iy - | Rs 15000 : %
'-*Deprematmn s X | Rs 10000 " &
____-;OR R

Q.3(0) Frorn the followmg balances as on 3 1!03/2022 preparc Rcvenuc account for the Marine

_business of Mangalya Company Ltd (15)
. Particulars % BhYs ' Direct Busmess(Rs ) Re-insurance Business(Rs.)
(A)Premium 3’ He s
J(OReceived 7 = | 230,000 & 36,000
(2)Receivable On 1st April;2021 9,500 2580 [LOO
(2)Receivable On31st March 2022 13,000 =80 (X2 S0
(3)Paid '- : & 23,000
| (4)Payable On lstwAprll 2021 14,000
(4)Pa“yab1e On st Aprll,202.12-— { 18,250
]E)CIalm o
[ (D)Paid " 157 e 1,17,500 15,000
V650758 o Page 3 of 5
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(2)Payable On 1st April, 2021 6250 . 41,500 ,
(2)Payable On3 1st March, 2022 7,750 | 1,750 -
(3)Received - 16,500
(9Receivablo On Lst April2021 | &0 &0 1,500
(4)Receivable On31st March, 2022 |. - 750
(C)Commission N P & ,\
Paid < 111,000 X 15000 '
| (D)Other Expenses and Tcome _ A7 &
(a)Salaries o = | 70,000
(b)Rent and Rates o & A% 120,000
(c)Postage A s 1500 5
(d)Stationery w % 15,000 -
(¢)Dividend and Interest Recawed <] 60,000
(f) Commission Received o 3+ 1250
(g)Legal Expenses .| ok 9,000
(h)Balance of Fund on 01/04{2021 2 } '1,92,590;
Q4) (“A) The Tnal Balance of Bharat Ltd shows the followmg fi gures relatmg to 7 (®)
Fixed Assets’as on 31-3- 2021 - ;
[Plant & Machinery RS 20,00, 000 W& A :
“ [ Goodwill (at Cost) Y Rs 15,00,000 " N &
Furnitire ~ .* | Rs 8,00,000 & % =3
) -Depreciati_bn Provisidh (Opeﬂjﬁg): - g
“[On Plant &Machinery Rs. 5,00,000 £
On Fi'irniture E = (Y Rs. 75,000 ;

Further pamculars are avallable '

(@) Depreciation to be provided during the year at 10% on Stral ght Line Method.
. (b) There was an add1t1on to Machmery of Rs 100000 on 01 10-2020 and Furniture of Rs

25000 on 01701/2021-. o :
(c) Preparc the schedule of Plxed Assets
_='Q4) (B) Sarkar Ltd furmshes the fo]lowmg summarlzed Information. @)
Partlculars ' Rs in Lakhs
Equity Share Capital. - 780
-|'Reserves and surplus & 200
Long ferm borrowings > 1,000
Fixed assets ~Tangible ™ 1,200
Trade receivables o 160
: +| Share application money pending allotment 20
< 65075~ s Page 4 of 5
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Trade payables

Inventories 40

Cash & cash equivalents /240 e
Non current Investments = 400

The Directors declared dividends of Rs:20 lakhs after Bal arice sheet dﬁfe.
Prepare Balance Sheet as at 31-3-2021 as Per Revised S_chedulc 11

£ Other mformation

Q4) (C) From the following Balancc Shccts ot ZEE Ltd prepare cash ﬂow (15).~ !
statement as per AS — 3 ¥ . L
Liabilities T 3132021 | 31-3- |Assets 3132021 | 313
®s) [2022 | Rs)- | 2022
Toadll P ®) | A 5
Share capita_l % -10,00,000" |10,00,000/Goodwill 14,000 [~ - :
General reserve .| 3,00,000 3,00,000 [Land & Buildings .1\0,00,009;_5 5 9,50,_{)_.00'
Eroﬁt & loss A/c 1,52,000 |1;40,000,[Plant & - - ~8,00,000 |7,00,000
e P _"[Machinery -
BankLoan ”ff' ~3,00,000 3,50,000 Sundry Debtors, 3298';000 .5,14,000
P_rpposed dividend | 50,000 & St0ck i 1,40,000 -+| 2,00,000
Sundry Creditors |  4,60,000 _5-,'50,000:\__Equ1pmen§; | 80,000 | 70,000
* | Provision for L 00, 000 "1,00,000 Cash _ | 1 20,000 6000
taxatl on 5 A i o &
= 23,62, 000 24,40,000 23,62,000 [24,40,000

j (a) Deprecmtlon was provnded on Plant and Land and Buildings and eqmpment during the

year ended 31/3/2022.

(b) Dividend of Rs 50,000 Was bdld durmg the year 31-3-2022.
He) Machmcry of Rs50,000 and cqulpment of Rs 20, 000 were purchased during the year

ended 31/3/2022.

(d) Income tax’ pl’OVlSlOH of 1s 16 3{} 000 was made for thc year ended 31/3/2022.

Q S) a) Explam whlsﬂe blowmg and its bcnefits
b) Dlscuss the objectlve and scope of ASIOI'?

Q 5) erte short notes on: (Any 3)
© 1) NPA Provision )
2) Surrender value

or

3)./Contingeiit Liability ; "

4) Benefits of code of ethics

5) Beneﬁts of convergcnce Wlth IFRS
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