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3 a) What is LFAR? Mention the contents and importance of LFAR.

b) How do you audit Premium of an insurance company
OR

c) How would an auditor evaluate the internalcontrolsystem of the
d) What areas are the internal controls needed in an insurance

4 a) What is a management audit? Mention its scope and
b) What is a computerized audit program? Mention features

OR

c) What is a tax audit? Explain in detail
d) What are the problems in CIS environment in

5 a) What are the clauses of professional misconduct
b) Explain the role of professional accountant in

OR

5) Short notes {any 3)
1. Segment reporting
2. Remuneration of an auditor
3. Environmental audit
4. True and fair
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