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QP Code !02338

[Total Marks : 60

N.B.: (l) AII questions are compulsory.
(2) Figures to the right indicate full marks alloted to the question.

(3) Each question has an internal option.
(3) Working notes should form part of the answer.

l. Following information is available regarding process A i'or the month of October 20

(0 Opening work-in-progress 40,000 units

tMaterial 100 % Complete, 25 oh Coi,mplete for labour and overheads l

+Arf'

(ii) tlnits infroduced 1,80,000 units

(iii) Units completed 1,50,000 units

(1v) Units in process on -.'" 70,009 units ".. 1l

31-10-14 ( / 
"

[Material 100 % Complete, 50 % Complete for labour and overheads ]
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(v) Cost records showed -

. Opening Work-in-progress :

Material { 1,00,000

Overheads ( 45,000

(vi) Cost incurred during the month October 20i4
Idaterial { 6.60,000

Overheads ( 9,25,OOO

Assume FIFO method is used for WIP inventory valuation.

Required to prepare

(a) Statement of Equivalent Production.
(b) Statement showing cost for each element

(c) Statement of cost apportionment
(d) ProcessAaccount.
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L QP Code :O2338

The following information is provided to you for Process I & Process II'
Process I Process II

Period JulY 2014

Workin-in-progress
Cost incurred in the Period :

Labour (

Factory Overheads {
Units of Production :

Received in Process (units)

Completed and transferred (units) 
:" " " " "- 

Remaining in process at the end of period (units)"'

(Degree of completion: Matedal 10006, ]about &

Overheads 50%)

Loss in process (Normal loss) (units)

Required to PrePare
(a) Statement of Equivalent Production

(b) Statement showing cost for eash element

(c) Statement of CostApportionment
(d) Process I A/c and Process II AJ'c'

UseAverage Method'

< 31,250

{ 12,500

< 5,000

15

NIL NIL

70,000
63,000

3,500

?

28,000
35,000

63,000

56,000
4,375

2. Pre,pareacashbudgetforthettreemonthsended30trseptember,?'0l4basedonthefollorYins
rJ

inf.;;.rnation :

o Cash and Bank Balance on I't July, 2014

o Estimated monthiy salaries and wages

o Interest paYable -August 2014

Estimated
June July August Septcmber

(
Cash sales

Credit sales

Purchases

Other Expenses

1,25,000

2,00,000

1,75,000

1,00,000

2,12,500

25,000

1,90,000

1,75,000

3,00,000

27,500

1,5L,250

1,50,000

2,25,000
26,250

credit Sales are collected 50%tr-the month of sales and 50% in the month following

the month of sales, collections from credit sales are subject to 57tr riiscount ifPaYment

is receivedinthe same month andLYzo/o,ifpayment is received in the followingmonth.

Creditors are paid either on a prompt or

creditors are in the prompt category'
OR

3,500 2,625

30 days basis. It is estimated that 10% of the

GM-Gon .i2978-14.
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1,05,000
21,000
42,000
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3 QP Code :O2338

2. Three articles X,Y, and Z are produced in a factory. They pass through two cost centres A 15
and B. From the data furnished, Compile a statement for budgeted machine utilisation in
both the centres.

Sales Budget for the year :

Product

Annual
Budget
Sales

(units)

Opening Stock
of X'inished
Products

(units)

Closing Stock

x 4,800 600 Equivalent to 2 months sales
v 2,400 300 Equivalent to 2 months sales

Z 2,400 800 Equivalent to 2 months sales

Machine hours per unit of products :

Froduct Machine hours per unit cost centre
A B

x
Y
Z

30

200
30

70

100

20

Total Number of machines

Cost Centre Number

A 284
-L1 256

Total 540

Total working hours during the year : Estimated 2500 hours per machine.
You are required to prepare Production Budget and Machine Utilisation Budget.

3. The standard cost of a chemical mixture is as under
8 tones of material A at { 40 per tonne
12. tones of material B at { 60 per tonne
Standard Yield is 90% of input

Actual cost for a period is as under :

10 tones of material A at { 30 per tonnb
20 tones of material B at { 68 per tonne
Actual Yeld is 26.5 tons.

Calculate -
(a) Material Cost Variance
(b) Material Usage Variance
(c) Material Price Variance
(d) Material Mix Variance
(e) Material Yield Variance.

15

(
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QP Code:02338

OR
3. Huppy Ltd. fumishes the following information relating to budgeted sales and actual sales 15

for the month of March 2014.

O

Product
Sales Quantity Sale Price

Units
Per Unit

{
Budget sales

Actual sales

A
B
C

A
B
C

1,200

800

2,000

880

880

2,640

15

2,0

40

18

20

38

You are required to prepare :-
(a) Sales Price Variance
(b) Sales Volume Variance
(c) Sales Mix Variance / ,

(d) Sales Value Variance
(e) Sales Sub-Quantity Variance

4. (a) State whether the following statements are True or X'alse and relpte.
...\ (i) Cost auriit is compulsory for allthe companies. l-
-,1 (ii) FLexible lludget is a dynamic.
- 

({iiil Cost Au<litor is required to submit his report to the Central Govemment.

.(iv) Cost variance is a difference between standard cost and actual cost.

4(v) Production report is a part of cost records.

(

({ui) E quivalent units are units equal to input. p
( (r.ii) Ncn-controllable variance arises due to change in government policies.
((viil) The object of cost audit is to prevent unnecessary expenditure by the producers

(b) Fill in the banks with suitable words :- . ^ 0(D Equivalent Unit, u." {}rl-€^F quantity of completed units.

4
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8

4.

(ii) The audit required by statute is called as e k\,v.rh^l
(iii) Budget is drawn for r{ a nf$ a\

?\G"-^"
loss is SLg"d to frrrrLd(iv) Cost ofNonnal

(") 
=>ertql_i'f"il i,5*'!=-nrfril

the Wastase realisable.

"d4fr*rr*yof all the functional Budgets.
(vii) CementCompaniesfollow (F:.rC .e5 !, * eo)oR (r'e'
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4,. {a} Iv{ateh the column.

Coiunan A
(1) Sales Budget

@ trdia time variance

{3) Attendance }tegister
(4) Budget

{5} N*irrral loss

{6) Ccst auditor

{7) Efficient buying

{8} Key r-act*r

# $S-ff:"qp*,, ;HS?E- € 4=

QF Code 8S2338

Coluran B
o Future oriented
e Estimates of production
a is de"nited to process Alc
e Centrai Governrnent

" Furchase Manager
r Scare factcr
e Estinlates of sales
e Credlted to process A_/c
s Cost record about wages
* Aivrays unfavourabie

J

8

4" {h} Answer in oxae sestence :-
(ii l5kat is abnorrnal loss ?

{iii What is by-praduct ?

iiii) Expiaii: Zero Base Bu_dgeting.
(iv) Givc thn:rula ti:r fu<ed overheads cost variance"

{v} What d*.r y*u ffr*arr byldeal standard ?
(vi) \=fhat is propnery audit ?

{vii} Wnat is rneaning of -test checking ?
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QP Code 2O2329

(2 Hours) [Total Marks : 60

N.B. : (1) All Questions are compulsory'
(2) Figures to the right indicate maximum marks.

(3) AX Working'Notes should form part ofthe answor.

1. H Ltd. acquired 3,200 equlty shares of S Ltd. on 3 I st December, 2013 . The summarized 15

balance sheets ofthe two companies as at that date are given below :-

'ou are glven
(a) S Ltd. made a bonus issue on 3lst December, 2013 of one equity share for

every four shares held by its shareholders. This has not been accounted for.

Sundry Creditors ofH Ltd. includes Rs. 24,000 due to S Ltd(b) f L'tqb@
(c) The directors have decidedto revalue Land andBuildings and Ptrant andMachinery

of S Ltd. at Rs. 4,00,000 and Rs. 2,98f00 respectively.

Prepare consolidated Balance Sheet as at 31st December,2013 with workings.
OR

1. The following is the summ arized Balance Sheet of 'A' Ltd. and 'B' Ltd as on 15

31st December, 2013:.-

HLtd. s Ltd.s Ltd. AssetsII Ltd.Liabilities

3,00,000
4,80,000
6,80,000
2,40,000

89,200

31,600
29,200

3,60,000
3,18,800

72,000
83;200

16,000

ffiss Lz
Plant and machinery
Invesknents in S Ltd. (atcost)

Stock
SundryDebtors
Bills Receivable (inciuding

Rs. 6,000 from S Ltd.)
Cash at Bank

10,00,000

4,80,000
1,14,400
1,60,000

95,600

4,00,000

3,40,000
72,000

16,800
2t,200

Share Capital
(Rs. 1 00 each, ft lly paid)

-$eneral Reserves
.YrofttandLoss A./c.

--tsankTermLoan
Bills payable (including
Rs. 6,000 to H Ltd.)

rsundry Creditors
8,50,0001g,50,ooolg,50,ooo 8150,000

Liabilities .A'Ltd .B'Ltd Assets .A' Ltd .B'Ltd
(

Paid up capital ofRs. 1 0 each

General Reserve
Profrt and Loss A"/c

Sundry Creditors'

20,00,000
8,00,000

' 6,00,000
2,00,000

6,00,000
2,50,000
3,50,000
1,40,000

Freehold Premises
Plant andMachinery
Fumiture
Debtors
Stock
Investrnent in shares in
B Ltd. (40,000 shares

ofRs. 10 each)

CashinHand

9,00,000
7,00,000
1,60,000
6,00,000
6,40,000

5,2C,000
80,000

2,40,000
3,20,000

60,000
3,40,000
3,20,000

60,000

36,00,000 13,40,000 36,oo,ooo 13,40,000

GM-Gon .'.2OO1-14.
ITULN OVER

-1



QP Code :O23.2g

You are required to prepare a consolidated Balance Sheet as on 3 l st December 2013,
showing in detail necessary adjustments and taking into consideration the following
information:-
(a) 'A' Ltd. acquired shares of 'B'Ltd. as on 1-1-2013 when the balances in their

Profit and Loss Account and General Reserve were Rs. 1,50,000 and Rs. 1,60,000
respectively.

(b) Stockof.Rs.3,20,000 heldby'B'Ltd. consists ofRs. 1,20,000 goodspurchased
from iA'Ltd. who charges profit at25%o on cost.

(c) Included in Debtors of 'A'Ltd. Rs. 30,000 due from ,8, Ltd.

From the following balances of Kalyan Bank Ltd., on 37.3.z}l4,prepare profit and 15Loss Account and Balance Sheet as on that date.

Follovring additional information is available :-
1. 'itre bank has accepted on behalf ofthe custorners bills worth Rs. 6,00,000 against

the securities of Rs. 7,60,000 lodged with the bank.
2. Rebate on bills discounted Rs. 22,000 as on 3l-03-2014.
3. Provide depreciation on buildingl0% and Furniture syo on cost.
4. Provide Rs. 6,000 for bad and doubtful debts.

OR

GM.Gon ,r2OO1-14.
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2

Particulars Debit Credit

Current Deposit Account
Fixed deposit Account
SavingA/c.
Directors Fees
AuditFees
Fumiture (Cost Rs. 4, 00,000)
Interest and discount received
Commission and Exchange

Law Charges
Cash-in-hand
CashwithRBI
Cash with other bank
Investrnent at cost
Loans, Cash Credit and Overdrafts
Bills Discounted and Purchased
Interest Paid
Borrowings
Branch Adjustment Account

paidShare oftal Rs 001ty Rs.each 05Capi up
and Loss Account on 1.4.2013

i.,Iksen e F'und
q Printing & Stationery
u Rent and Taxes
0 Salary

Building (Cost Rs. 12,00,000)

18,000
4,000

3,48,000

16,000
34,000

2,90,000
9,00,000

6,000
64,000

14,00,000
13,00,000
4,80,000

12,00,000
5,60,000
6,00,000

,00,000
1,60,000

13,54,000
15,60,000
10,26,000

8,40,000
4,00,000
1,40,000

8,00,000
5,20

Total 0 000 72,10
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QP Code : A2329

2. From the following information prepare a Balance Sheet of Continental Bank Ltd. as 15
on 3 ist March, 2014 giving the relevant schedules.

3

Debit Balance (Rs.In 000) Credit Balance (Rs.In 000)
Current Accomrts@)u
Cash Credits
CashinHand 5'

CashwithRBI6
Cashwith otherBankst
Money at Call \
Gold 1
Govt. Securities tr

?remises \u
Tumihre 1o
Term Loans {

' 2800
81210
16015

1 5587
21012

5523
1 1017
15570
7012

79288

Share Capital \
19,80,000 shares of Rs.10 each
Statutory Reserve
Net Profit before Appropriation
Profit and Loss A/c. 1-
FixedDeposit Nc.9
Saving Depo sit Nc. 9
CurrentAlc. _9
Billspayable {
Borrowings from other Banks ?

t --) 15000
\- -' 412A0

5 1700
45000
52012

10

I 1000

1 9800
23t00

2s8822 258822

A dditi o n al trnJb rm atio n : -Bills for collection
Advances and Endorsements
Claims against the bank not acknowledged at debt
Depreciation charges - Premises

Furniture

18,10,000 1.2-
14,12,000 1ri-----

55,000 r't--
1, 10,000

78,000 "[,uo
2\to

\?
50%oftheTermloansaresecuredbyGovemmentGuarantees.l0%ofCashCreditsis unsecured.
Note: The Valie of Premises & Fumiture as on 3lst March ,2014 is after chaiging of

Depreciation.

3. The following balances appeared in the books of Mumbai Branch of a firm inU.K. on 15
3l-12-20t3.

Particulars Dr. Rs. Cr. Rs
Stock as on 1-1-2013 f
Purchases ,f
Sales T
Debtors L, (b

Creditors t" L-
Bills Receivable c S
BillsPayable c'L
Wages and Salaries T
Rent, Rates and Taxes PLL
Miscellaneous Expenses €q-l
Furniture F.g
Cash at Bank C 'q
Head Office Account L

37,800
2,25,404

1,17,000

37,244

74,400
10,800
4,500

14,730
90,870

3,37 ,500

78,000

27,300

1,03,500
5,46,300 5,46,300

GM-Gon .i2OO1-14. ITURN OVER
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C t

Stock on3l-12-2013 was . 6s.00 0- Mumbai BranchAccount in the
Office showed a debit balance of t_l,09lon 31-1
FurnitureandFittingswerepurchasedfromaremittance off.l25receivedfromHeadOffice.
The rates of excharige were :-

37-12-2012 Rs. 67.50 per f. o
3l-12-2013 Rs. 68.50 per f w

The average rate of 2013, may be taken at Rs. 68 per f.
Prepare Trading and Profit and loss Account and Balance Sheet of Mumbai Branch in

OR
the books of Head Office.

3. S Ltd. Had a branch in Washington. Its Trial Balance as at 3Oth September, 2014 is as 15
follows :.-

g <._

L-
L.
a*
6
r5
ra

f>
-_.f+

ltl-,-tC'}1

p
\a'

6@
Gtl"^'{
A
F
op
I+- 9$
ft' b6

ucl
cL

1P
5

Adiustments:
LY:fu,+Y Stock on 30.9.2014 $ s20. l* r-L

lef HOA,/o shows an amount of Rs. 43,000 due from Branch. AJ'"-

tyt'UOAlc shows goods sentto Branch atRs. 3g,4OO. '\,yo b .l(4)'**T*ff#ffiJ 
i;]i,: i;

Closing Rate 1$ : Rs. 41.

.#'f;ff#il'^;5'i:,]oo:o ro*o ^,.$',se" )(6t Depreciate Furniture & Fixture by l0% p.a. L )o ? /
Prepare Trading and Profit andLossAccount and Balance Sheet of Washington Branch
in the books of Head Office, after convertiing the above Trial Balance in Rs.

. srur-con.:200{ -t+.21{t nqost ITURN ovER
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Particulars Dr. US $. Cr. US. $

Cash in Hand r .11 t' 10

Cash at Bank c,b 50

t7aCreditors t,w
Debtors r-ft, ./ 240
Head Office A./c. r-L Ll40
TradeExpenses qY L- t- 10

dov*Insurance 10

20

?1-

Rent, ratesdi Taxes
Salaries - 60
Carriage Inward , -1.* 10

Wages <f{ 2A

Goods from $O { 800
Sales 4760
Purchases q 2400
Stock (l/19/13) {( s60

-Plarfi& Machinery rF 1200
' Ftrrniture & Fixture 6rA 80

Total 5410 s470
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-+. {a} &,4at*ti the F*llov,'i:ig :-
GrelupA Groutr

1" Reserves & S*rplus \ Schedule 14

2- Bos*'a'ines t Schedule 10

3. Casl: an,J Eaiances with F*eserve Bank of india Schedule 1

4" iilv;stmr:nts L Schedule 4

5" FixedAssets Schedule 15

*. C*niingentl-iabiiitiss tI Schedule 8

7 . Other Inccrne 2 Schedule 6

S. CperatingExpensos 6 Schedule L2

I Schedule 2

te Schedule i6
1:^.\ Sta:-e Whether the f*iiolving staternents are Tnue or False :-

i. 
-\6 

Et,,rr-v banP-iag .offi.pany in india is required to transfer atleast 40% of its

' C*relri trba:'s profit to the reserve fLmd.

i2p Surpl'Js cc rc--,aiuatl,:n s*,;uid be treateti as Capital Reserve-
,.: 

ryr Reveirue Prcfits aie the pre-acquisition profits of subsidiary Company.

i4;- :it:::rirhe areount cf investmsnt in subsidiary is more than the nominal valueu 
of,the sirare ca'pitai acoi;ired b,v rhe irclding cornpany, the difference represents

Cicodrr,,ili, .F
{5{ {.:t.,'.:.i'..g F-o*l ig:hr r*qi: Et*gch.a::o:,t; a'i tht L,':]tnce she:,1 date.

€; Flep"crtitg eilir*ii.y is tna ,;:u;rency riseC iri pr*s*nting the financial statements.

5
3

8

15

7

#(-
4. Write Shcrt rrotss Jil any thr*e of the follcrving :-_

{1i Pubiishtd CorporateAa-m:al Rep,:rts.

i2) Fo";eig. l:rrrenc) Conversion (AS I ii'
i3 j R*b=-ie o:r; R:iis Discounted.

{.iJ VI:**r;:., inc=r*st.

{5) CcnsoliiatedFinan*iai Staternents (AS 21}"

In banking <;cir;pailies ihe "CtherAssets'inciudes Gold. v

S$*t-ffi*re.sg&S{ -€ 4.
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Q.P. Code :04152

(REYTSED COTTRSE)

(2 Hours) ITotal Marks :60

N.B. ; (ii AII questions are compulsory.
(2) Figures to the right indicate full marls t)i?D/

1. Answer the following (any two) :-
Explain the application of vision anrl business mission statement of a

company ?

What are the H.R. strategies adoptecl by an organisation r d
Describe the prooess of environmental scanning.

LO

Mz(
lb):@/

7

ffi
.g

t^ ,-\

*X{ ,-.,,o'
,at 1L)(e
1s 1?l^"t

U

Q€
15

15

b
2. Answer the following (any two) :-

'Give a.brjef .note on 5frateg,v fctrmUlation and strategyimpleJnentation.
Describe the steps developed in BCG lViatrix.
Exp lain th e vari ous asp e cts._o f o-r g_ .qn1q 4!iqn al,culture.

3. F*tsrr.,er the fnllor,l,ine (any two) :-
(a\-

'-bgz-
ffi

4. Give explanatory note on (any two) :-
(a) Strategic management process

.(b) , Strategic choice
gY Business reengi:reering strategies

/'

outsourcins nlndia? /
of IvrIS, V-.2

15
'5

What are the reasons of growing
Explain the Benefits and Barriers
Describe the emerging strategies of telecommunication sector. t "

CM-Con. : 7005-14. TURN OVER
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N.B : (1) AII questions are comPulsory.
(2) Figures to the right indicate full marks.
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QP Code i 02327

I Total Mar!'s : 60

fl" dL-

{![ut Jut : Qo

the types and effects oftariffs.
OR

(b) (i) Whatisdumping?Explainthetypes ofdumping.
(i0 Write anote on intemational cartels'

(a) (i) Discuss the types of econornic integration. -- , ,t Q2 7

(ii) Bring outthe achievemonts ofAPEC. 1\ 
. \ '" 7

tI(
(b) -6< Discuss the achievements of SAARC. 7

W What is multilateralism? Outline its advantages and disadvantages. - 7

(a) (i) Explainthe emergingtrends in global trade. 7

(ii) Discuss the trade and environmental issues under WTO' 7

OR
(b) .{ .Oit"ttss the important contentious issues cf $/TO. 7

Wt Explain the main aspects ofAgreement onAgriculture (AoA) under W'TO. 7

'Write explanatory notes on any two ofthe following :-
(a) Non-tariffbarriers
(b) N{F[A

.Ld Steps inthe dispute settlementprocess of WTO'
,"v\,r'>

L4

7

7

2

a

4

w (q) rd yl-q qlsm e{fr"dd 3rTt.

(e) sqffia eifi 5"t gurqatkdrf,.

(er) w*rtri vs-R BTrFr qfttflq Eq€ slT
fthqr

(e)

(e{) (q)
(1)

(q) or-q$sq reur$ q;rqr 3Iq,Eq-{Ta rFR TqEe q-tt.

(R) 3]@q s,Ttd-{t ftq fudT.

snRfs \'6r.qti frfrq Ys-R qiTTT.

i{tfi (APEC) q'r rircH q1t! pqEe 6{t.
frkdr

q t8

g

b

b
lg

R
t
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I Total Marks :60

strate gY irnPlementati on'

(REIASED corrtugB)

(2 Hours)

N.B. I (1i ,{1i quertion'c are compulsory'

iri I'igures to the rigit indicate full mar'ks

15

the follovriug {any two) :* 
atement of a*-f*rf*io 

ibe application of vision and business mission str

compau:'?
WhataretheH,R.strategiesadoptecllryanorgauisation?
I]esoribe tho process of envirounental scarrning'

culihrre.

15

15

15

tbe f,oliovring (any twc) :*
Whai are the reasons r:f growing outsouroiog in India ?

trxplain the Benefits antl Barriers of MIS'

Descnbe the emerging strategies of telecommunication sector'

4. Give explanatcry note oE (any two) :-
(ai Silalegic management Process

,(b) Strategio choice

(") BusinEspr.eengineering strategies'

Explain

CM-Con" : 7005-14.
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