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t Total Marks : ..60

N. B. : (1) All questions aro colnpulsory'
(2,) Each question has-an internal option'

(3) Figuros to the iight indicate full marks allotted to the

question.

(4) Working notes should form part of the answer'

q+
The sales budget of JK Ltd. for the year ended 31st Decernber, 20i5 {5"
reveaied the following infornration of the two products viz' J and K' .,.9
Product Uuits Selling Rrice 1)'

Per uuit ("}}-
J 10,000 ": "b\'K 6,000 145 

"..\U

Both products use the same raw materials and skilled labour tsl different

. quantities Per unit. 0\
J-:K

Marerial X 10 kgs ^fo ket

Materialy 4kgs s+- Skgs

Skilled falour 6 hours 
^*" 

4 hours

The prices expected during 2016 for the raEft-aterials are :

Material X r r,50 per $$
MoterialY < 4'oo Pd}s

The skilled labour rate is

Stocks of raw materials

expected to be :

Mateiial X
Material Y
J 600 units @ T 70.00 each

800 units @ r 60.00 each

All stocks be roduced by 1,5% from their opening levels by the

end of 2016 are valued using the FIFO rnethod'

The uses aborption costiJrg and production overhead costs are

r 2.00 per skilled labour hour

T 3,15,900 Per annum

expecte{Bbe " 
6.00 Per hour.

and lrffied goods on lst .Ianuary, 2016 are

d3
.,Yi'OO kg. @ { i.20 Per kg

O- zoo kgs @ " 
3.oo per kg

(2 Hours) s
<--nf

#o'

"d-NY

1

K
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QP Code : 2t1735

You are required to prepare fortheyear enCed 31st Deeember' 20J6 J K

2

t\f
I

(
Ltd"'s

2. "lhe

(a) Production budget (in units)

(b) Raw material Purchase Budget (in unit & r )

(e) Production Cost Budget'

r'\
.,",., k

., ':, )

l',.)r!"
_:\"(\

\!

E

goes above 75%o.

(3) Office overheads overheads-

(4) Selling overheads increases by 2A%, if rapaciry utilisation

goes down b ancl decreases by 250,6, if capacity utilisation

goes up

(5) It is the of the company to charge profit at 20a/o on selling

Flice"
You are to prepare a flexible budget at 50%, 75% & 100%

budget of a company for a week is as follorvs

skilled rnen @ T 50 per hour for 40 hours

n 40 uirsicillecl women @ r 30 per hour for 40 hours

15

( )'."\,'1]
"\.(/-\\

r./\

.,t't EF'con. 8023"t 5.
/ -rl,""ir

['IURN OVEL.

OR

1. ABC manufacturing company produces 30'000 units by utili

capacity anci supplies you the following cost information :

Cost infonnation at 75o/o capacity utiiisation

(for 30,000 units)

Particulars

Direct Materials

Direct Labour

Direct Expenses

Factory Overheads

Office Overhoads

Selling Overheads 6,00,

Additionai infomation :*
(l) Direct mattriai, direct labour

\.-
,a$.,-\

sine its 75% Jg
.v, \^.

+\\J,.]\')v-)

r\\,\v
V.\

tv30,00,000

24,00,000

12,00,000

18,00,000

12,00,000

1)
H'v

\J
\>r\\

\>'

rV'\J

j

(2) F'actory overheads Per unit

goes down belatv 75o/o

expenses are variable cosl

by 109/o if eapaeitY utilisation

by 1591o if capacitY utilisation
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The actual labour force used was as follows :

r 30 skilled men for 40 hours, total wages paid T 60,000
. 30 unskilled women for 40 hours, total wages paid r 42,400

Calculate :

(a) Labour Cost Variance

(b) Labour Rate Variance
(c) Labour Efficiency Variance

(d) Labour Mix Va-r'iance

1e) Labour Yield Variance

All Ltd. has

o1'product A

OR

established the following standard mix fbr producing

5 gallons of rnaterial X at T 7 per gallon 3:5 
.

3 gallons of materiai Y at T 5 per gallon 15

2 gallons of material Z at < 2 per gallon .+

;+
..

A standartl ioss of 10% of input is rxpected to occur" Actual input was as

under:
53,000 gallons of rnaterial X at ( 7 per gallon
28,000 gallons of material Y at t 5.30 per gailon
19,000 gallons of material Z at { 2.20 per gallon
Actual output for a pe:iiod was 97,700 gallons of product A.
Cornpute all possiblc lnaterial variances.

During the mcnth ofApril 2015,4,00rJ units wele introduced into process

'A'. There .vl,ias no opening stock on lstApril 2015.'fhe cost of 4,000 units
was T 23?.'iA. At the end of the month 3,000 units had be€n produced &
transferled to process 'B', 720 units were still in process and 280 units
werc scrapped. A nonnal wastage oi 5% on input is allowed. It was estirrated

3

(':
.-'.i'

1':!

ti.

,"1\i'
\:.,

) s fdtlons
15
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that incomplete units have reached a stage in production as follows:

Material : 1 5o/ocomplete' Labour : 
.5A% 

complete'

proio.rion Overheads " 
50o/o complete' 

trrce. were :

The cost in"o*"d i' addition to that on 4'000 urrits introduced were :

Direct niaterial : T 6'160' Direct Wages r 13'760'

Production overheads : { 6'880'

Units scrapped realise d < |each were 100% complete as regards material, L

rabour a ou.rt.uir. pr.pur. the folrowing using Average Method jaq*
,1'

(1) Statement of Equivalent Production '-t "*

(2) Statem*nt of cost per unit of Equivalent Production ,r'f'
"{:

(4) Process 'A'Account 
-i'H

.t-,)'oR "i:]

notto*ing informationis avaiiable regarding process 'P' rnonth of 15

December, 2014'

Production record

Units in Process on 30th

(material 100% comPlete' labour 50% comPlete,

New units started in Process during the

Production rePorts shows the ults:
25,000

5,000

overheads 80% cornPlete)
Nil

s\n/\
(-\Yi

-(r\l"Je\.
A"

rQ-N$'

November 2014 10,000

50% comPlete)

20.000

30.000
2014

30.000

3,600

5,000

2,800

7,200
16,000
15,200

el

,'\"':r
.$Lr.cen. 80?'3't 5'

j'", 
_

"--i. ii'
i l;.1
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QP Code :
2113,5.

Company follows FIFO Method.

prepare: (a) Statement of equivalent production.

(b) Statement of cost for each element.

(c) Statement of apportionment of cost.

(d) Process A Account

4. (a) State whether the following statements are true or false :=
(1) Normal loss is avoidable.

(2) Capital expenditure budget is prepared for fixed
acquired

(3) Cost auditor is appointed by the shareholders

(4) Material yield variance arises due to change in
policies,

(5) Production budget is prepared only in quant

(6) Cement cornpanies follow process costing.
(7) Idle time variance is caused due to change

(8) Budget defines the responsibility of a con d manager

(b) Select the most appropriate alternative and te the complete
sentence':-

( 1) The type of wastage that should the cost of closing
stock
. Seasonal wastage
. Normal wastage
o Standard wastage
o None of the

(2) Budgetary system is costly for _
r Large tion
o Small o
. Pub
oN fthe above

(3) ce of any organisation depends on 

--
olitical factors

Social factors
Critical factors
None of the above

tity.

"rsassets to be .*'n.
^.$'I t,2Y\n

sovernmgnt
nV\'y

CF.
+'

8

7

..'ti_*'
..*:' r

r 
t'--l

- *arj"' ai:'
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{}"EF"Con. 8023-{ 5.
!i'

.'l

lTURI.I OVER

I

e

organisation

!

t



QP Code :
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(a) Fixed overheads calendar variance arises due to
r Change in the number of rvorking days

. Change in the labour hours

. Change in input
o Change in output

(5) Appointment of costAuditor is subject to the approval of the

. None of the

4. Write short notes on (r

!.. __\.
o Central government ,-ra'

^'-i. State government 
-.a,V1 i:-. High Court n.."

o ICWAI {-., 
v

l-
. a:.-_

(6) The company has to make available all cost records $.'6ost
auditor within days frorn the end of finaq\61 year.

o80 ,J
.90 F;.

o 180 .n{?'
_i-'^\

o 135 i':\,\
- .ao.**t

(7) Material cost variance is equal &S,_-
r MPV + MUV j.11,1

r MYV + MPV "-{f
r MUV +MYV #

above $Y
b--'

xfrnr

6

/\
+{

*'n'
,*''. ?1

t"\J' (/
-\1

\y\

(a) Cost audit
(b) Standard card

(c) Cost

15

..
..li:'-

'':i' EF-Gon. 8023-15.
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(d)

(e)
budgeting

budget
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ITotal Marks : '60( 2 Hours)

N.B. : (1) AII questions are compulsory'

(2) Figures to the right indicate full marks'

1. (A)

a-r$

*r&
not-\\l$

(B)

m
(B) (i) Expiain the advantages and disadvantages of

(ii) What are the benefits and achievements Union?

(A) (i) Explain the process of the dispute mechanistn ofWTO.

(ii) Exam'ine the various aspects of the onAgriculture (AoA).

(B) (i) Discuss the contentious wr.o
(ii) Examinethe oftrade.

1}

1

1

1

7

i

3

n

1

9

9

9

s42g-15,
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in global trade

.\

2. (A)

4. Write exPlanatoryootes ofthe follovring:

a) Cartels

b)

c)

.'.)"'

.l :-'
q"lt'

-*)J,-.-.

"r.
{_.-\-



Net,' - \ 5

I'1co rn Se'rn *T

3m
[Revised Course]

(2 Hours)

N,B. I (l) AII questions ale compulsory
(2) Figures to the right indicate full tnarks.

l. Answel- any two of the following :

(a) Explainthe benefits of strategic Management.
(b) Eiucidate the Marketing strategy of an organisation
( c) Comtnent on Techniques of Enrriromrrental Scanning,

2. Answer any fwo of the foliorving :

(a) Explain the essentials of Tumaround strategy,

(b) ElaboratetheTOWS Matrix
(c) Describe the features of Business ethics.

3. Answer auy two of the following :

(a) Explainthe barriers ofManagernent
(b) Describe the Business Reengineering
(c) Explain the Emerging strategies in

4. GiveExplanatorynote on (any hvo)
(a) Risks in strategicManagement.
(b) StrategicEvalu'ation and

(c) I(nowledge creating

i

QP Code : 2,l,l0o

ITotal Marks : 60 .$
{V,

,(.y

nd-\\is

(I'4S)

on sector',

1<

15

15
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^s'
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a-
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15a

cornparSltrategies
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(2 Hours)

QP Code : 21116

ITotal Marks : 60

t
-d.b"

sr$-
N.B. : (1) Atternpt all the questions'

(?,) Figures to the right iridicate full irrarks'

(3) Give rvorking notes wherever necessar"y'

1'ThefollorvingisTrialBalanceofKLMBarrkLtcl'ason3lstMarch'2015:

-so\
.Sr'15

^.tt''

'd

Additional
on Biils discounted t 2,000

,000 for doubtful clebts

r6,000 for tax

capitai is 1,20,000 shares of r 10 e*';h

Profit and Loss Account {br the year endecl 3 I'tMarch'

Credit {Debit <
5,00,000
2,50.000

s,00,000

1,20.000
1,50.000

a-
H\

Qe\s,000

000?q

000

60

10,

2,50,000
5,00,000
4,50.000

I.20,00{
45,000
25,

2,50,000
1,50.000

60.000
40,000

Share Capital
Statutory Reserues

Loaris, Cash Credit arid Over:drafts

Landand Buildiitg
Gov crn n-rent S ecurities

Fixed deposits

Saving deposits

Cru}ent accounts

Salaries

General ExPenses

Rent ald Ta.res

Directors fees

Profit and Loss account

Interest and Discount received

Stock of Statione4'

Bills Pr.rrchased and Discounted

lnveshuents
Banl< ofReservewitliCash
Shottandcallal.Money

20,2o,ooo20,20,000Total

on tliat date

t TURN OVBR l

*r

(a)

(lr)

(c)
(d)

Particulars

)r'
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,a
cc

n"'

*.,.sr 
'

aQ
H\)\-A

1s

t,,

ll,li,l1

Cr.

,l(., I lriilts)

.lrl.00
I1 00

irf 00

\
q$

-ry
120
,14 0 00

0

rllorl rl')tl r:l

,.,,-, 1', '.i
-1P!! I' Lr"'!'

;i)Ve 1 illllClri'

il ies

rl i_i

i-,1'T' rx

.:rilll

..,"S

r l -'Il:' ,;

lllir
I ,i ttit

rllr,!rir

I t;''
li

I

I

rl
I

I

'{)li l) i

Ir.).{rl

.l(j.00

lo(1.00

,r IQ
1,/ ..tu

100

'r_tS

.)L) Pl ari[i i:.^li

ri1

i it

(,,i ij r

'Lii ,

,,'till rtir

I I - i,

.:l i li l

.llii
'i .'l r

lilr

,t tilt (ill' ,iii ii.,r-llrr: r:C:tt I I -r' - i ' I )

,l: iirric.

\,\'irl

:;.00
.l{i.00

320
11r 00

9i 68

r, ) rrr rt.l ilccePtallces

,l r,. li l tor,r'lecigecl

'i 
i rli,,rt lirr lortvard

r,i,:,r i,r lt ttt:l 1ct ?0% f'a
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J sc-\

d,fl'
os-

=s,

;statutoryreservesandreserveRs.4,000forurrexpireddiscounts'
frepare Balance sheet as at 31" March'2015'

2, The Balance sheets p Ltd. and Q Ltd. as on 3 1 " March, 20 1 5 rvere as under 15

\\q'
O.'

t"-'

,000 which

as foliows: 15

Liabilities Assets P Ltd,*
75,000and

20,000

Plant and

Machinery
Stocl<

Debtols
Bills Reeeivable

Investments:
6.000 sliares of Q
Ltd. at cost

Bankbalance

2,00,000
40,000
I0,000

50,000
10,000

25,000
45,000

U 0

Ltd.Y

8

c\

-ct''

00

0005

10,000

Share Capital

ofr 5 each)

General reseiYes

Profit and Loss

Account.
Profit for the cun'ent

year
, Creditot's
Bills Payable

2,00,000
30,000

50,000
50,000
30"000

40,000

Total 4,00,000 1,50 000 ,00,000 1,50,000

B.Ltd "ALtdTAssetsBLtd.{;;,\€{

7,30,000

1,80,000
90,000

4,00,000
2,00,000

8,00,000
8,00,000

Plant
Furniture
Investlentin
shares ofB l-td
Other Assets

4,00,000

4,00,000
2,00 000

Liabilities

Capital
(Rs. 10 each)

Profit and

Loss Alc
Liabiliti

Share

10,00,00022,00,00010,oo,oo022,00,000

t TURN 0vER I

t
l\,l

Additional iuformation :

2014
(a) Shares rvere acquired byPLtd. on I''

(b) Inciuded in Debtors of Q Ltd' is t due from P Ltd,

(c) Bills Receivable held bY Q Ltd' accepte,d by P Ltd-

(d) The stock ofQ Ltd. includes fi',omPLtd.

are at profit margin of 25%

Prepare Consolidated Sheet as on 3 L"t March, 2015

oR.

P Ltd.?

"lotal 'Y.<.

-io,op[o]o
\J$

5Y
t-
I o,oo,ooo

| 6,00,000

Al' _
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You are required to prepare consojiclatecl balance she et tal<ing into accor-u-ri the follorving
in lbi nra riou:

1' Profit and Ioss accoultt of B. Ltd. Shora,ecl a balanoe of Rs.2,40,000 (Cr..) as onI-l 2014
t. A Ltd, acquired sirares in B Ltd on l-ffi-2AA
3 Pla,t ofAl-td. was varuecl at Rs. 6. 00,000 ancl pr;ant of B Ltd. -.r,(Bookvalueon 1-1-2014Rs.2,00,000)rvasreva.lrredatRs.3,00,000 Ho*.r.r.,.11t'

no entries were passed for this pulpose. . f Y4' B Ltd' incuned a majol expenditure of Rs.20, 00il on repaii.of furniture a{1h:
begiruring ofthe year but wrongry chargecl the a:nount to pLofit .;; i;;; qdil;
i"lote: Ignore depreciation on fli,rit,re ofB Ltd. a:ndALtd. ' -;$'-"

i'l'a\

|oQ,}iJi,?1,11.'.:"'n 
in canada. rhe rrial balance of branr:rr as on 3 r n..\5*rr.r, 

1s

'1'he Branch account ooks of l{ead Offrce shorvecl a debit balance of T 12 .5 00and Cioods sent to accoLint a cledit balance of r 60,000. Furnitur.e and F ixtureale;:urchased orr 1 )-I
;F{ t -2013 wirer-i l$: r 20. provide ciepl:eciation @ 1

c were:
}Yo p.a

Tire rates ol'ex
Openirrg ra : T 17.50
Closing r : T18.50

el $:<' 18

/t

Prepar.c

20 i..lof C

rading, Profit ancl l-oss Account and Baiance s heet as on 3 r,rDecernber.
anada Bra-nch in the boolcs of pelt Ltci.

Particulars Dcbit US S Cr"tlr tUS$

Sales.
Cioods h'r:tl Heacl office
Cpening Stoci<

Furniture and Fixtures
C rslr in lrarrd

Cash at banl<

Oling expenses

-S alar i es

Taxes and Insurance
Ilent
SundLy Debtors

H eacl ol'fice accounJ

100

900
8.1 00

EE F^.- ryA.Cr4 t E

OR

I I I ;IJ N] T )\,/rlD ]

1
-)-

a\+"r
I

1,3 00

25

100

Total
9,1 00 9,100
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5

Jerry i-td. irad a.Branch at },lew York. its Trial Balance as on 3l*,March,20l5 is
as lollows :

ra Btanch.

to 5 above

s
cc

{,*'

*d'Ns

15

ds
.,^B'.J

..tb'

^Jr'Vo-\'
rfu"

+'

Pa rtic u la rs Debit US $ Crerlit US $
Caslr in hand

Cash at Bank

Creditors

Debtors

Head office account

Tlade expenses

Insulance

Rerrt, Rares and Taxes

Salzu:ies

Can'iage Inward

Wages

Goods flom lio
Sales

Purchases

Stock on 01-04-2014

PIant

Furniture

400

tan

800

2,400

4A0

800

32,000

9,600

J

22,40

48,00

0

96,000

400

2,000

Total 1 2,19,900

t TITRN r}VITr] .I

Adjustment:
(i) Stock on 3tst 15 $ 20,800.
(2) Head office
{3) HO AIe
(4) Exchange

Fixed 1 $ = T 38
'I O 

- - .nr o - < Jy
1$:T4l
1$:T40Rate

(s) furniture and plant by I0% p.a.
are asked to prepar.e :

6,900

45,600

..66,40a

*s
C^\

,a*'
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QP Code : 21116

t2) Trading zurd Profit and Loss Acccurrt f or tiie year ended 3 1 
st March, 20 i 5

and

(3) Balance Sheet as on 3lth lviarch, 2015

(1)

(i i)
(ii

AS21

AS18
Sec:tion 134 of Cornpanicsr\ct
interest ofoutsider
Revenue profits
Consohdated accoLrnts

Capitalprofits
T:rl p'eqt nf holrl in o .'nlyuln n1/

Tru Be Isea
cl,or

i\./\
,\y
\I

, 
"^j-\f t*

(t

*U
- -\-

(r:

1

)
(r,i)

(vii)
rviji)
(ix)
(*)

(v.i)

OR 15
4. Wirte Short Notes on (

(a) Value ad

(b) Cost of
(e ) Inter adj ust:rrients

(d) Es of FirranciaiReporl
(e) uisition profit

n"r";s
i.\

( t-
.r\Y

:-') -

Col B

(r) lv{inority interest
(ii) Pre-acquisition profits
(iii) fost-acqu"isiticn profits
(i") Cash ilow statelrent

0r) Segmeflt reporting
(.,i) D ofisclosure

vlt Related( ) party

Colun:nA

:

3J^a eE

6

(v) Rebate on Bills discounted is unearnecl discount

(r,i) Tirere is no restrictron on paytnent of dividend blr l:anJ<ing

(vii) ABanking comparly is allowed to deal in bu1'ins and selling

(viii) Ahoiding c )mpanyhao 1o h.old ai least 5i9"0 of rheshares t.l1 !

7


