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2 GROUP A: ADVANCED ACCOIJNTING, CORPORATE ACCOUNTING AND FINANCIAL

[2 Hours]

N.B.: (1) All questions are compulsory.
(2) Figures to the right indicate full marks.

(3) Working notes should form the part of your answer,

tr

Q.1. From the following particulars, prepare the

Trial Balance as on 31

.l
""

.\-

Particulars
Share Capital:
1,00,000 Shares of(< l0 each, r
up)
Reserve Fund
Fixed Deposits
Savings Bank Deposits
Current Accounts
Borrowed from
Investments
Premises

Cash in
Cash at

5,00,000

70,00,000

1,60,000
4,50,000

8,00,000

30,000

I

i:.

as collection for its constituents and also acceptances

r 4,00,000.

OR
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)2 GROUP A: ADVANCED ACCOI]NTING, CORPORATE ACCoUNTING AND FINANCIAL

2

Q.l. The following is the Trial Balance from the bools of yash

behalf of custorners bilt worth T 4, 00,000 for collection.

written off23,000 &om furnifure and from Land and guilding is

capital is 40,00,000. All shares havE been subscribed but onlyhalfof
has been called lrp.

-\,

Particulars Dr. r
9Director's Fees

Auditor's Fees

Ftrmiture (Cost r 1,00,000)

Interest accrued on Investment
Land and Building (Cost T
6,00,000)

Deposit with RBI
Cash Credit and Overdraft

TandPostage elegram

Premium

Deposits with
Invesfinent
Printing
Bills

Rent Taxes and

Salaries

Legal Expenses

Cash in hand

20,00,000

90,600

6&,25,2A0

77,91,10A

51,36,000

1,00,000

70,000

73,100

1,30,000

4,00,000

6,24,000

2,32130,000 2,32,30,000
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2 GRO{JP A; ADVANCED ACCorlNTINc, coRpoRATE ACC0UNTING AND FINANCIAL

(d) Create Provision for Taxatior 2,20,000.
(e) Transfer 25% of Net Profit to Statutory Reserve.

Prepare Bank Fiaal Account for the year ended 31st
Bank Ltd-

Q.2. From the following information of Raj
Revenue A/c for Fire Department for the year

3

OR

as on0l/0412015. Provide Reserve 50% ofNet

Particulars

(1) Claims

Paid

Payable

(2)

lst
J

21,00,000

5,00,000

3,00,00CI

20,000

10,000

al

t'
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)2 GROUP A: ADVANCED ACCOUNTING, COR}ORATE ACCOT]NTING AND FINANCIAL

.Q.2. Fromthe followingbalances as on 31-03-2017,

business of Sunita Insurance Companyltrl.

4

oa

.t

onl-4-24
on 3l-3

(A) Premiums
Received
Receivable

Paid
Payable
Payable
(B) Claims
Paid
Payable

Received
Receivable

(c)
On

1,40,000
40,000

3,000

30,000
30,000

1,40,000

18,000

3,85,000

2,000

?,5A0

754
/. ,754
1 ,200

tl'
t"

q
/)
L/o

'L*-',l
Turn Over
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I GROUP A: ADYAI.KED ACCOIINTING, CORPORATBACCOLINTING AND FINANCIAL

Q.3 The finrr Rajini & Co. with its H.O. at Yijaywada is a branch in
a Trial Balance is sent by the branch in Dollar crurency.

The following Trial Balance Is compiled at branch as on 31-1

The stock in haad
Frour December 3

From l$$rJy,
In

The

5

0

were:

Account and of the
and * 74,136 respectively

wasl$:T40.
and prepares final accounts ofthe

Co-operative Consumers Sociely Ltd., Pune as

Loss Asccunt for the year eaded on 31.3.2017 and

the adjustments given. (1s)

Trial Balance

.+

1

Debit{$)-Particulars
""qBills Receivable

A-v. +\4 ISundry Debtors
Sundry Creditors

d\"-11. i:. .iI' r\',1'i.#',Purchases
''Y.r'r\Y<i-Sales
) i , - i i/,
,:ili i- :\ ;lFurniture and Fixfures
]"#",+}.s..ta"qStock (1-1-201 1) .+;r".{(I iq*.*

Establishment

Rent, rates and taxes '.,P

Sundry expenses

Depreciation on furniture & fixtifie.$.
Remittance to H.O.
Head Offrce Account
Cash oh hand and at
Total ,*.qP.g''.[*;]i<

rrtieniais.'ir Debit(Rs) Credit(Rs)
1,60,000

10,000
15,000+'
5,000

flqRRAN?7CCF'?I 4F.EI I qF,ENr)Af, f, Cr)l 4F1
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)2 GROUP A: ADVANCED ACcotrNTING, coRpoRATE ACCouNTTNc AND FINANCIAL

Adjustments:

6

l. Outstanding rent
Charye 5Yo

Closing
Interest

2.
a
J.

4.

5.

6.

7.

a"

paid in advance.

{8}
Regulation Act 1949

is taken

\

da
discount
at closing rate

Stock of Consumer's 1,10,000 +*

48,000 .,ll

.Sfr;ffi

-;:io*t:fl4.00-Trr

Furniture

Debtors

Rent, Rate and Taxes

Commission

;j:.*,{;+i6iilEII-

Interest on Investment

Purchases

Investrnent
Sales

Cash in hand
Cash at Bank

09889037C3F7 l4EB 1 I 9EE0DA88CD?487
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)2 GR.UP A: AD'AN.ED ACcotrNTING" coRpoRATE ACcouNTINc AND FINAIT.TAL

Match the

Q. No.4 Write short notes ( any th
1) lntegralForeign
2) Non Performing
3l AS-11

4) Surrender Value
5) Appropriations

7

\

(ls)

B

lOOa/a2. Marine lnsu rance
3. Fire lnsurance

a

b

1. AS-11

4. Stock

Liabilities
q

6. De

difference7. Excha

098B9037C3S7I4EBt lgEEoDAS 8CD7 4B1
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I / C0803 GROUP A: ADVAI{CED ACCOI]NTING, CORPORATE ACCOUNTING AND FINA}ICIAL
i;

Duration: 2 Hrs

l. Use of Simple Calculator is allowed.

All questions are relevant for assessment year 201,7-lE.

All questions are compulsory carrying 15 marks

below the profit and loss account of

For the year

a)

b)
c)

OR

of the Finn for the assessment year 2017- 1 8.

and

0^e,
,xq

Particulars :sefidiint
3 '.86i0.U000

To Purchases
;.i'l-{'P'oootr'.$!'

To Municipal Tax of let out

To Electricity Charges

i)5,oo,ooo

To Telephone ,$;
To Rent
To Salaries .::I't'".*
To Interest on partners

Profit

,

a.

o to
To

32,20,000

Q.1

tt

Other

Amount
To Openins Stock a.;'.rgr';},rfr1.l <. " ;...ir"*nts_.,'

20,00j.$w1
H$.T,*

s.0,0"p0.
. ,: ; '' ." ', ..7-'

"::i{ a:j A- _:-3
iii*ii},-it*ffi
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;33 /C0893 GROUPA: ADVA}.ICED ACCOUNTING, CORPORATEACCOI'NTINGAND FINANCIAL

{r

Q.l l\dr. A is a practicing chartered accountant gives the
taxable income for the assessment year ended 2017-201g.

Additional

& Payment A/c

computers is Rs. 27,000
Rs. 36,000.The rate of depreciation

3,000.

2017 and was severely disable person aud
Income for Assessment Year 2017-18 (1s)

1.
,,

Shares
Deposit (Net)

36,000

20,000
8,000

40,000
40,000
20,000

18,55,600

000

6,000
600

month Rs.900 .m.
of;

1,000
2,500
4,000
3,000
2,A00
4,000

_ 6,000
to PPF 6,000

Interest on VI Issue 4,00(

,ij
OR

For the ended

Fund

To

his son

Amount



i33 / c0893 GROUP ADVA}.ICED ACCOUIVNNG, CORPORATE ACCOL,I*TING AND EINANCIAL

sep

?he car was acquired

t'
,i:

purposes.

medical

Q.3. lvIr.

car N attributed to personal
, Arman paid Rs.6,00,000 for

authority person furnishes the

(1s)
rncome:

for the

b)
.201

of theSalary staff
Rent for

Provident Fund
Commuted pension

- Pathological
- Pehol

2,63,333
2,10,000

Fai House II
M
RH 5

40,000

for the purpose

60 1

1

Ltd.
13

I
17 000

rncome of Mr. Narayan

OR
Assessmeni Y,ear 2017-78.

a)

Leave salary
Gratuity

As director of Medical serylces toup
Pension monthper from October 2At 6

in ofrespect eamed leave

_ House f
- 4,00,000 6,00,000

6,00,000

50,000

20.00r
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33 / C0893 GROUP A; ADVANCED ACCOUNTING, CORPORATE ACCOUNTING AND FINANCIAL

Sudeep for the
-18 if he is -

but not

Q.3 B. The Profit and Loss Account
2017 shows aprofit of Rs. 98,

r) Rs.4 Lalfis contributed to
ii) Rs.ll Lakhspaid

of a director. The

Rs.4.50 lal<trs

v) Rs.8

him on
Compute

't March,
(0s)

so as to facilitate its

the company's sales

of MD, who accompanied

Chamber, America.
Y ear ZAfi -1 8 indicating reasons

of one year from the end of the relevant

the head income

tax in case of companies.

Individual and HIIF.
account of marriage is not taxable.

should be deposited within due date of fumishing the

from parhrer of a frm is allowed as deduction to the lirm @12%.

for

!.

is allowed as deduction for deemed to be let out property.

gross total income for the assessment

a) Resident and resident;

iii) Rs.5 lakhs, being

employees

inceotive

rl'i

a close relative

Q.4

l

lncome from agriculture in Japan
Dividend from Obama lnc, American
Rent of commercial property in U.K.
Credited to bank account in USA

1.

2.
3.

4.

5. Income from tnbusiness Dubai,
6. lncomePast untaxed mearned Brazil,

2016-17
7. Indianfrom companigs,
8. Credited to ofBank

house Kolkata

Company



'33 
/ C0893 CROt.ry * ADVANCED ACCOUNTING, CORPORATE ACCOUNTING AND FINANCIAL

Q.4 B. Select the most appropriate answer:
1. Gross tax liability is calculated on

,i'
i

a. Gross Total Income
c. Income

2. Partners are liable to pay tax on
a. Salary
c. Interest

3. In case of following individuals, global
a. Resident & ordinary resident
c. Non-resident

4. Uncommuted pension is taxable in the
a. Government employee
c. Both (a) and (b)

5. The total of 5 heads of income
z. Total income
c. Net total income

6. The due date for filing
audited is
e. 30frJune

c, 3l'tAugust
7- Shareofprofit

a: Taxable

c. Fully

b. Net
d. Salary

r**rf*:i***!i**t**

b.

d.

ShortQ.4

,50,000

,00,000

required to be

(1s)I

2

\.
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.13 / C0894 ADVAN(lljD A('('C)lJNTlNC, COTTPORATE ACCOUT,NTING AND FIn-ANCIAL MANACEMENT : ADVANLTED COSI ACCOL,T\II

Q.P.Code: 29224
..'i

Duration: 2 Hours

Note: L All questions are compulsory

flnished stock. The fcrllowing data relates to March, 201 7: (15)

Parlicu lars

OLrtput of'Proccss I is transferreclto Process ll at25o/o profit on transfer price. Output of Process

II istransferred to Finished Stock at 20o/oprofitsn thetransferprice. Stocks in the processarc

valued at prirne cost. Finished stock is valued at the prioe at which it is received frorn l)rocess ll.
Sales during thc period are t 2,80.000.

Prepare Proccss Accounts and Irinished Good3 A:ccount.showing thc prolit element at each

stage.

.:
OR

( | ) In the month of April, 201 7 40.000 units were introduced in a process. The other process

cost were - Direct Material - t 6,04,000; biiect Wages - { 4,14,000; Factory overheads

- 50%of Direct Wages. The normal loss was estimated @. l}%on input. At the end of
month 32,000 units were produced and transferred to next process. 5,000 units were

scrapped (.these units realized { l0 perunit).3,000 units were incomplete and stages of
completion in. respect of thcse units were estimated as: Materials *75o/o, Labour - 5(\yo

and overheads - 50%.

Prepare: (Use FIFO method)
(a) Statement of Equivalent Units of Production

(Lr) Cost per Equivalent units

(ci Statement of Evaluation

(d) Process account (15)

Marks: 60

Process II (T) | f inistred Stock (
Opening stock
Direct rnaterials
Direct wages
Factory
Closing

profit

overheads
stock

ncludeclprocess

F I 94DC678F308924087 46044 r 83C0C65
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?:::Figures to right indicates marks

. .,.,-,'3: Af l working notes sltould form part of your answer
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,l / ('()tle4 ADVANCED ACC()l.lN I INI(;, ('()ttl'ORA'f E ACCOUNTINC AND FINANCIAt. MANACEMENT : ADVANCED COST ACCOLTN'II

Q.P.Code | 29224

(l 5)

information is made available toyou:

2

i

Production departments have issued Service Department Sl in the ratio of 9:6:5 and Service
Deparlment 52 in the ratio of 2:3: l.

.: 
..t .

(a) Prepare the Primary Distribution Statement using the most appropriate basis for
apportronment:

(b) Prepare the Sesondary Distribution Statement following direct distribution method

OR

Bharat Limited is manufacturing coinpany. The cost structure of its various products is as

",lt absorbed Overheads oh the basis of direct iabour hours. The company has decided to introduce

Activity Based Costing system and identified cost drivers and cost pools which are given below:

(
Lighting and Heating
Consumable Stores
Power
Depreciation
Supervision
Rent and Rates

t'

tli

Bases of Apportionment :, Service De
,, ;...1' 

.5'1, . S2

Direct wages
Area (in square feet)
Asset value

materials

Horse xm

5

4i00,
I

35%
3,, 10,500

5o/o

10(,

r o 3,500
,'25,000

15%
5%

I 5,2.50

25,000

un.per

{ 1.0/hourirectD unw perages

Prod unituction p'er

80
80
80

4

F 194DC678F308924087 46044 I 83C0C65

Turn Over

(2) Laxman & Company has 3 Production Department and 2 Service Departrnent. The

expenses of it are given below:

:rl:

fo-llows: (ts)

:" 8,750

'Product A ( Product B { Product C {
00
60
60

I

20,000

80
100

100

60,000



I / (-OII94 ' ADVANCED ACC]()1]N,I']NC' CORPORAI'E ACCOUNT'INC AND FINANCIAL, MANAGEIVIEN'T : ADVANCED COST ACCOUN'I.

Q.P.Code: 2922q

_Activity ccxt pool Cost driver Assoc
Purchase req u isitions
Number of production runs
Olders executed
Number of

5,92,000
r 6,88,000
4,20,000

24,00,000

You are asked to calculate :

(a) Traditional production overheads'
_ . ,.,,.,

(hr) Activity based prodrrction t.ost of all thc three products

(c) Find out whether there is atty under-costing o, 
"trr-"orting 

uncler traditional costing as

.:

(3) Ganesh Book and Hirnalya Book
isition of books, legal

r (15)

store. The central

Each book store manager tnakes decisions that affect Salaries and Wages, Supplies and
Depreciation' Horvever Rent is not in control of managers as location is not tiecided by
manag€rs. Supplies are variable cost, Variable Salaries and wages are equal to Byoof the cost of
goods sold, balarrce of Salaries and Wages are fixed. Rent and Depreciation are f.ixed and Staff
expenses are in propo(ion to Sales.

3

services and othe

B I Product C

tions

lk Stores { Himalya Book store {
Sales
Cost ofigoods
Cross Profit
Salaries and Wages
Supplies
Rent
Depreciation
A

35,00,000
22,50,A00
i 2.s0.000

35,00,000
22,5A,000
12"50.000
3,30,000
2,25,000
2.00,000

80,000
J 00,000

F' r 94DC678F 308924087 46044 I B3C0C65
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cost
ttores
lnspection
Dispatch

ne

The following other information is provided:

Number of orders executed
Number of production runs
Number of purchase

upsof set
Particulars

300
1.200

500



C0894 ADVAT,\CED ACCOI)N't'IN(;^ (]oRP()RA.I'E ACCOUNTING AND FINANCIAI' MANAGL'N4ENT : ADVANCT]D C()S1'ACCOU}]T]

4 Q.P.Code; 29224

rfbrmance report using Contribution approach

rmance o1'each book store

OR

Total hours available - Machine 1, - and 9,000 hours

Raw material available is 26,000 Kgs' @ { 25 per kg'

loss is treated as normal oost of production

the maximum price shouid be no higher than the

the buying segment

costing systems are generally more accurate than ActivitY Based

Costing

a

Variable overheads per machine hours is Machine.l - < 160 and Machine 2 - { 200'

you are reqLrired to find out which product rvill optimize the contribution at the ofl'ered

price? If company reduces the target price by 5% and offers { 120 per hour of unutilized

machi:re hour, what will be thetotal contritiution'of the product which optimized the

(4) owing statements are True or False: (08)

In computing a

highest rnarket

Responsibilit5i

vi.i Variable overhead varies with tirne

vii. overheacl absorption is the allotment of overhead to cost units

viii. cash discounts are generally excluded completely from the costs

l.l0hours
0.5

F l 94DC678F 308924087 4604A 1 83C0C65
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You are required to:

(t5)

Product I]Product A
3.2 kgs.
1 .2 hours. - :

1. hour
Machine hour: Machine 1

Machine 2

Raw rnaterial usage

I



,' ('08e/ I N( ;. (.'O I{ PO ]{A I'1, ACCOUN'I'INC A N I) I.' I N A N('I A I, MANA(iEM EI,\T A DVANCEI ) COST ACCOUN'I']

Q.P.Coder 29224

notes on: (An1'3)

I rrethod of cost allocation

income approach

I B3C0C65

(4) (b) Match the follorving: {07)

5

i.
ii.
iii.
iv.

vi.
vii.

loss

Material handling costs
Electric tightinil
Unit cost
Dispatchirrg costs

Abnormal loss

Cost ofactual output

OR

(15)

Column A
i.

ii.
'lll.

tv.

:vi.

vil.

Norrnal Output - Actual Outptrt
Actual Output --Nonnal Output
Floor area occupied

x lossofNonnalo/
,/oInput

production rUNS

outpurt

Ntrm

!


