MCom-T Sem-1T0 May - 2019

Duration:2 Hours
Note: 1) Figures to right indicate marks
2) Working notes should be part of answer
3) All questions are compulsory.

Q.1.A firm has a current sales of Rs. 2,56,48,750. The firm h
boosts its sales it is considering the relaxation in its credit.
will be 60 days credit against the present policy of 45
increase from 1.5 % to 2% of sales. The firm’s sales
variable operating costs are 72% of the sales. The firm S 00rp

an after tax return of 15% on its investment. Assu ne ;
its credit period?

Q.1. A factory is currently working at

Flexible Budget and estimate the profits’
and advice the company. At 60% wor
falls by 2%. At 80% capacity work ra\
falls by 5%. At 50% capac1ty werkmg 1€ prod
unit.

d Selhng price
'at Rs.200 per

(15)

Particulars - .
Material ;7
Labour'

I

1 -Rs.15,00,000

6 years

Rs.4,55,000

nagf:ment of P Itd. as to whlch machine they should take up.
%is 0. 893 0.797,0.712, 0.636, 0.567, 0. 307)
OR v
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Q.2.Prepare cash budget of a company for April, May and June 2016.b

information:

Months Sales (Rs.) Purchases(Rs.)
Jan 80,000 45,000

Feb 80,000 40,000

Mar 75,000 42,000 |
Apr 90,000 50,000

May 85,000 45,000

Jun 80,000 35,000

You are further informed that :

a)10% of the purchase and 20% of the sales are for
b)The average collection period of the Compan
regularly after one month.
c)Wages are paid half monthly and rent of Rs
d)Cash and bank balance as on April 1%
on the end of every month at this figure;:

Q.3.a.A firm’s inventory planni; p riod is
1,600 units. Assume that its ord é-r’eR_s., 0}

per unit per year for an ite‘m:‘: ;
The firm can produce inventorie
units, (iv) 200 units and (v) 10

ng cos

p o_jé_c'tions for a year:

ase

o eturn of 25% on its investment.

Page 20of 3

85A55AA012BBCD63B826DES5CD17E073

qg'ﬁém Tor the period is
resexpected to be Rel

800 units, (iii) 400
1s the economic order

(08)

07)

(15)

ase the credit period allowed to its customers from one month to
hat the change in the policy as above will increase the sales by 8%.

£y




Q.4.a. Choose the correct alternative and rewrite the statements:
1. The type of collateral (security) used for short term loan is
(real estate, plant & machinery, Stock of goods, Equity share capit
2. Commercial paper are generally issued at a prices :
(equal to face value, more than face value, less than face valu
3. Capital budgeting'is a part of
(Investment decision, working capital management, marketing.
4. The number of years taken by a project to recover theinitial irfves
(payback period, investment period, profit period, noge
5. The minimum amount of working capital requiréd
lowest level of the activity is called
- (Gross working capital, net working capital,
capital) _
6. Gross working capital means . :
(Total assets, total current assets, total cirret
7. Management of all matters related ¢
(Cash inflows and outflows, allocati

Felse being equal.

ive action if needed.

(15)
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NB: 1. All questions are compulsory.
2. Figures to the right indicate full marks.

3. Working notes should form part of your answers.

Time: 2 Hours

4. Use of Simple Calculator is allowed.

Q.1 The Summarized Balance Sheet of ‘Raj Ltd” and ‘Karan Ltd’

Liabilities Raj Karan Ltd Asse-ts
Ltd(Rs) (Rs) .

Equity Share 4,00,000 1,00,000

Capital (Face Value

Rs.10 each)

Reserve Fund 60,000

Profit & Loss A/c

On 1.4.2017 80,000

Current year 1,00,000

Bills payable

Creditors 60,000

Bank Overdraft 20,000

20,000 |

Total 70, 2,70,000
Additional Information: S , b i e g
i. Raj Ltd purchased the shares in- Karan Ltd & 6,'( .00 ? 3 3800¢
ii. Bills Receivable of Rs.20,000 h freeecr

supplied.

Q.1 Ajay Itd acquiréd

Sheets of two c.ompfc’g,r.l s

iii. Included in the Sundry Debtors of Karan‘{

'}érch, 2018. The summarized Balance

1s)

T Assets AjayLtd | Vijay Ltd
FL (Rs) (Rs)
). 'Land and Buildings 1,50,000 | 1,80,000
Plant & Machinery 2,40,000 1,59,400
Investments in Vijay 3,40,000 Nil
Ltd
Stock 1,20,000 36,000
Bills 15,800 Nil
Receivable(including
Rs.3,000 from Vijay
G Ltd)
47,200 9,000 | Debtors 44,000 40,000
3 Bank 14,600 8,000
~9,24400 !  4,23,400 9,24.400 4,23,400
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Additional Information: :
1.. The directors have decided to revalue Land & Buildings and Plant & Machiner
Rs.2,00,000 and Rs.1,49,400 respectively.

ii. Creditors of Ajay Ltd include Rs. 12,000 due to Vijay Ltd.
iii. Vijay Ltd made a bonus issue on 31 March, 2018 of One Equity share:
by its shareholders. This has not been accounted for.

Prepare a Consolidated Balance Sheet as at 3 1% March, 2018.

Q.2 Following is the Balance Sheet of Reshma Ltd as on 31
' Liabilities | Rs,

1,00,000 Ordinary Shares of Rs.10 10,00,000 |
each ;

Reserve Fund 2,00,000 j-I.4nd
10% Debentures

Profit & Loss A/c i
| Sundry Creditors : |
Bills Payable :

-

Total

~——

22,00,000

The Company sets aside 10% OfPTOﬁTSfor G o b
taken at 10%. B _
For the last Five Years, the company’s’
! &

ofits after ta% weré as f

e

~2,20,000 |

~1,92,000 |

1,80,000 |

1,70,000
e

f Earning Capacity Method.

» S and T. The Profits/Losses of respective
(3)

Profit/Loss (Rs)
5,00,000
10,00,000
(6,00,000)
(8,00,000)
15,00,000

(7
g costing R.8,00,000. 1t is depreciated over 50 years

¢. The Company follows Revaluation model. At the
9,20,000.
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following information and based on the Fair Value, Market

Value and Ne : Asset
respectively. :

Particulars

Authorised Capital:

Equity Share Capital (Face Value Rs.10 Each)
6% Preference Share Capital (Face Value Rs.10 Each)
Issued and Paid up Capital:

6 % Preference Shares Capital
Equity Shares Capital

Additional Information:
1. Average Net Profit of the business is Rs.1,10,000.
ii. Expected Normal Yield is 8% in case of such Equity
iii. Total Tangible Assets are Rs. 18,98,000 and To
iv. Goodwill is valued at 5 years Purchase of Suy
Employed as Average Capital employed for_fch

Q.3 A) Sunil Ltd obtained a loan for Rs 1 A fr n KBL'?'Bank to be utilized as

under: ®
Rs.
50,00,000
Purchase of Machine 40,00,000
Working Capital - 30,00,000
Advance for Purchi" ¢ 20,00,000

Total Interest of 20,000 was char Y nk ;
Show the treatms andals nthe nature of Assets.

Q)

Rs
30,00,000

4,80,000

7,50,000

®

lk‘)gical Assets. s
1anent difference.

aluation of Goodwill. ¢

known as Net Asset Value. &
1 profit is capital profit.er
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Q.4 B) Match the followings

Corporate Accounting and Financial Management

Column A Cq}_ﬂm B

a) Non- Taxable Inconie
b) Consolidated Finai
¢) Taxable Incon

1. Annual Report
ii. IFRS issued by
iii. Fair Value

iv.Ind AS 1

v. Basic earnings
vi. Income Tax
vii. Ind AS 110

e) Presentan,
f) PresentRe

Q. 4. Write Short notes on any three of the following

a) IND AS 33 - Earning Per Share
b) Yield Value Method of Valuation of Sh
¢) Holding Company and Subsidiary Compy
d) IND AS 12- Income Taxes

€) Super Profit Method of Goodwill
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Time: 2 Hours

Please check whether you have the right questmn p 1
N.B.: 1. All questions are compulsory. Pl
2. Figures to the right indicates maximum marks.
3.Working should form part of the answer.
4. Use of simple calculator is allowed.

Q.1. Mr. Anirud is a dealer from the state having his business in the sta n 1the mforma
available below for transactions related to his business find the date o 1 vill be hable to register -
under GST. Give reason for your answer. o ' s \

15

Date Taxable Purchases  Tax Free PurchgéeﬁS

1-04-2018 2,00,000 20,000

2-04-2018 Nil Nil

10-4-2018  3,00,000 80,000 |
154-2018 Nil Nil |
29-4-2018  5,00,000 2,00,000 ‘
2-05-2018 Nil NIL« o

10-5-2018 10,000 15000 7 2 2T o 5000

12-5-2018 2,00,000 3,00,000 .o .o 020,000:

20-5-2018 Nil £10,000 -

30-5-2018 3,000 s ‘;_, 2 ooo

the perlod are as follows advice hlm whether hc needs to regl [15]
Date Particulars T e 2 e T Adnount Rs.

3-4-2018 Taxable: supply of service w1th1n the state o 2500,000

5-4-2018 Supply of exempt ‘goods to Dethi~ S L 3400,000

12-4-2018 Supply of exempt goods withinthe state’ =~ C0-4,50,000

21-4-2018 Supply of taxable goods wuhm the state - > ©1,00,000

1-5-2018 :PurchaSe of goods from Ori % ' 3,00,000

15-5-2018 -~ & SuppIV of goods 0 Amlaof 'Punjab 1,25,000

Q.2. Compute vthe GST'habzhty of Whea “Ag

transactlons reiexclus : 'f goods dnd scrvxce tax. ,,p[ cable rate of GST tax is 18%. [15]

Amount

2,50,000

; i 8,50,000

s ?'Rentmg of vacantvagrlcultural mnd for rearing horses ~ 9,50,000

" Leasing of agro machinery . 2,75,000
- Charges levied for warehousmg electronic items 10,50,000

';Comrmssmn teceived on sale: of agricultural produce  6,00,000

Storage and wal,,ehousmg of agricultural produce 2.25,000

OR




06/ Group A: Advanced Accounting, Corporate Accounting and Financial Management:

Q.2.Compute the value of non taxable andvtaxable value of goods and services
Mr Prakash Ltd. For the month of July,2018 if all the below transactions are ex
tax. Applicable rate of gst tax is 18% . 2

i 5
| Srno. Particulars

Amount received for ref)ayment of loan to SBI

Amount received being an elected member of Parliament

Transportation charges where freight collected per carriag

Amount received for performance of classical music..

Amount received for transportation of goods by inland waterws

Amount received on withdrawing money from bank

Y I EN P N P

Q.3.Tek Pvt Ltd. Is registered in Maharashtra, it-pr
January,2019. ; S
Calculate the tax liability for the month of January
Opening balance in Electronic Ledger as on 1% Januar _
SGST =Rs. 27,640  CGST =Rs.8,370 and - IGST Rs. 81

157

Transactions during the month exclusive of tax. . -

> Availed services @ 5%

> Purchased goods@ 28% GST fromSurat S

» Provided services @18% GST to Ramof Ta du >

> Sold goods @12%GST to Seera of Maharashtra =~ -
Q.3.APLA TECH Is registered in‘Madhya Pradesh , it provides'the following-details for the month of
December ,2018. A e Ve "o St [15]
Calculate the tax liability-for the month-of Deceritbe
Opening balance in Electron
SGST =Rs. 30,000 .. .CG! hand.
Transactions during the month f tax: Rs.

> Inward'supplies @5% from Bhopal . 4,00,000

» Purchaseagoodfs@ew/o;GST-fmm.;Jgipm ajasthan - 2,00,000

> Provided setvices @12% GST to Kirti.in Udaipur - 5,00,000

> Sold goods @12%GST to Mrs, Reena of Orissa 3,00,000

: Qié(A)'S-tété"With reasons. whether the following statements are True or False. [08]

4. TDS shalt not be deducted where supplier, place of supply and recipient are in the same state.
2.7 .Goods supp d/serviges rendered by agent are treated as supply by the principal.
pecial or Adhoc exemption can, be granted only on permission by the Apex court.
 The first2 characters-of Goods-and Services Tax Identification Number represents the state code.
.. TDS certificate is to be furnished in form GSTR-7.
6. Services provided by SEZ unit are treated as inter-state supplies.

7. 1GST.is Jlevied on all inter-state supplies except on supply of petroleum products.

* 8. Union Finance Ministerds the Chairperson of the GST Council.

Page 2 of 3




— — —

06 / Group A: Advanced Accounting, Corporate Accounting and Financial Management: Indlrect Tax-Introductlon

(B) Select the appropriate alternative and rewrite the statement : SRR [ v/ AR
1. CPIN stands for

a) Common Portal Identlﬁcauon number (b)Challan Portal Identification number -

(c)Common PAN Identification number  (d) Challan pald Identlﬁcatxon number

2. All liabilities of a taxable person are recorded and mamtamed in o
a) Electronic liability register (b) Electronic account: reglster
4¢)Electronic credit register. (d) Electronic cash reglster ’

3. Place of business includes . Tl s P a i
a) Warehouse(b)Godown  (c) Any place where taxable person storés his goods
(d) All of the above. : e 4 oy

4. Services rendered by an agent on behalf of przn01pa1 are treated as rendered by
a)Agent (b) Principal (c) Either agent or principal (d)None of the above

5. is levied on inter-state supplies of goods and servtces or both
a) CGST (b)SGST (c)IGST (d)Botha and b ‘ g

6. is the application form for xeglstr'mon of Lasual tdxable peiaon
a)GST REG-04 (b)GST REG-05 (c)GST REG=01 (d)GST RFG 10

7.GSTisbasedon ‘consumption tax.
a) Destination bascd (b)Orlgm based (c)Supply based (d)Producnon based

Q.4.Write short notes on (Any I‘hree) o & [15]
1.Electronic Cash Ledger. ' R T T
2.Place of Busmess -

3. Aggrcgate Tumover
4.Reverse Charge.
S. Prmc1ples adopted for. subsummg the taxes .

© S otk sk ol

Page 3 of 3




