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.\.t tt.r..:, . :r\lr !r,ri.ittr-.1: l{i -lil.i!(){t.
Vv'."i[,:r,,i 1r.,131-i1,r:itrlh itrL" liiiiii jrr tlt,; trrg!linjrjq Oi'r]cXt llOpth. ]p prOCiuCfirin i,illirl,ti-:i.:' ,, "

clriii-riuii ;;r iirr i;ritiil :.,l.iigJ,t il,ages &. r,.,,,rr-jluads ilc;cnic er.,t--nly.
{}t{

(;i) i ,r.r iir.rivl.r 1l*1l.r"s {liil.l'i}iiilinii w(}r'liiriL{ r.apiri}i 'j
(lr) \.'i':ll,-'ll slitirt rt{."i.. r:i 1,\,1;,-11 irr:, i,'lrlriliri('.r,,_,1t,

1

s

l:i;
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5,.-rq - j" . QF Code : 301900

I Total Marks : 60(2 Llours)

I

N.B. :

1. (b) Write a note

ased 52.50 ()00

worth goocls from tarin & comparly of canacla.

The payn-rcnt for the import lr'as Irtrtlc as follorvs:
On 10'h. February 2014 -$ 1,00,000

On l5'r'.Mlr'c5 2014 -$7.i-00()
On 20'i',April 2014 -$7.5.000

I(avan Ltd closes its books orl 31st March c-\'trrY )clrr.
The exchange rateS I r,vas as follorvs:
On 1't Jan.20l,l - Rs.-49
On lLl FebrLiary 2011 - I{s.49.50
C)n l5'r',March 2014 - Rs.47.60
Orr 3l''. March 2014 - Rs.45
On 20'L'April 2014 - I{s.46.75
Pass jor-rrnal cntrics irl the bot.rks t)l'ltavllr

on concept conventic'rr ancl princilllc ol- ltccortntitrg
OIT

l

5

ITURN OVERI

10

a



QP Code : 301900

tlre lirll()\\,ing trial balanc:e irs on March 3 I .2

clc:ncl at ?0(% ar-rcl an itppl.oprial.ion

t o1'l{OPS Lintitccl its on N,lnrc:h
the Coml'ranic-s Ac:t. 195(r, irr ti.ic
c lionr thc abovc <Ja1a.

!
.l

010. r5

Credit (r

lirlly paid its per lasl brrjrrnuc sircel. reccj. in

(ir-:ncriti i{cscrvc (as ltcr last ballutce s

1lunlt o1'lnrl ru (C'ur-rt:n1 Accrtun1)
('rrstorners' dLrcs (rvitllin (,i rlotrths)
L'us1or-ncrs'ducrs (otrcr (r tnclnlhs)
l'rovisir_rrr lbl- batl clcitlr

Pror tsion lirr tlcltrecilrti

Clost

i ll ,-r ll1

Irrr cnlor-r.,

I.-<yrritr Slriu-c (' rrpilal:

en,iiirg SCSSl-11C

pIr-i Ilist
lb (a

I'lr ()I )l'o ])
Iir.r lt Ir ty

S r()lr rrvartlLrltht
,\/e:lI-

S us thrurp v \-rt1

0 cucir

hect)

cas Ir

('ash

(.RR
Intet-irn I)rviclcnil

1,00.000

40,00,0()0

2,00.r10t)

1i^-5Q,996_i

78.00.0r)0

10.00.()00

6.00.000

20.000

r.E0.000

5 0,000

50,0r1,u00

26,70.000

(r0,000

r0,00"000

I _s.40.000

s.s0.000

E0,000

1,00.t)00

I 9,00,000

2.00.000

,00,00020

51,00 000 I I 00,000

ITURN OvERI

)

I
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laxation)



give a yie ld of- 12.5')1, on

d out valuc of sharcs r::tde

QP Code : 301900

r intrinsic: l,rrluc lrcthod

3

2. (.a) l'he Balance Sheet of ll Ltc1. on Jlst l)eccn-rber.20()(r wrls ils lirllori's. l0

Liabilities (r) Assets ({)

40.000 Equity Sharcs of r 100

each lully paid

Gcncral Rcscrvc

Prof it & Loss Alc
(- rcdilo rs

Provision for Taxlrl ion

4,00.00t)

1.90,000

1,50,000

75 000

I ,3 5,000

Land ancl Buildrng

Machinery

Trailc ]v'larl<s

Stoc-l<.

Dcbtor"s

Bank Ilalztttce

) tr 7 O(i(r

? r)r r)i)0

3 0,000

E9.000

1.i2.000
r)0.000

9,00,000 9,00,000

Thc Machincry is worth, T 2,80.000. iSuilding

Debtors are *'orth {1,20,000

1

Similar companies m:rrket valltc o1'thc sl-ilt-es

Ignore taxation. Frr-t

"c1ual aspect" oonce
r\n(ra\

!.1

E. Lld'..as on 3 1.12
ir

i

2. (b) What do you mcan by pt'? Erplain ruitlt exlrrtrl'rle

(p) The Balar-rc-,e Sheet ol' 2007 was ils r.tnclcr

The profits ol tl-re company a11er chrLrgirtg all crl)oIlljcs. dg:preciatiort ilttl

5

r0

Liabilities ;:.,i
-5"

(r) Assets (r)
B% Pref.Sh.of r 100/ paid

paidI3quity Sl-r. ol'<'100

Gencral Rcscarcl-r

Profl t

Banl<

P

1,00.000

6,00,000

1,00,000

44.200

2 8,000

1,07,800

1,00,000

I (r3.()()r)

Ruilcling

Machir-rery

Stock

Debtols

-1,08,000

1.33,000

:1.90.0t)t)

l I7(X)o

11,48,000 11,48,000

befole taxation wcre as under:
lruRN OVIIRI

.tT

t

L--reditt;rs

Provisiorr for Income Tax

rD ividcnd (Pref. l"E,quity)

€.



tr^

QP Code : 30190b.

ace oulit I ng-

3. (A) Tlic- 1'ollorving extract ol.c:os trng in I'ormertion relayeal endr-d -l I 5 I Dcccrnber. 201 I

Ijor 2003
I''or 100_5

Iiur 2007

Pulc:hasc o1' Rrirv M atc:rials
I) ire t't \\ ilgus

('rrrriagc Inrvlrrds

Stoclt- I st .lanuar"y. 2011 .

Rrru NIalt r-irrls

Irinishecl Prodr_rct ( I,
Stocl< - 3 I'tDeccntb
Rotv Materials
I:rinishccl .000 tons)
Worl<-in-prcr l'' Jlrrrirary. 20l l

"1 I)cccrrnltcr. 201 I
('ost o1'F,

cSa

torl' S upervlsron

ng explain natrii:e of' financial

te.1,o comm

4

For 2004
For 2006

2,69,900
2,90,000

on ll.12.200i. 13ui1dirg rvas tiij<e'as worth 3.50.000/- ancl Machine.v, 2.l0'000' lnc.rtlt:'f,x to be tal<crr at 5oo/o. Looking at the naturc of L.rusiiress10%, is consicrc'oci .casorabic 
'cturn on capitar emproyed.

i.'incl o,1 thc r,,alirc ol- (iot-rtl*.ill on the basis of :f,iue 
ycars pLrrchssc .gannulll supcr prolits basis rncthocl.

5

oclity Y lor rhe I0
,- .-'1"'.'

.i. !

1:.

Adr'ertising ancl selring cost .moLrnt to T75 paise per ton sorcr.
25.600 to.s ol the co,,r'rocrity \\.er.c producecr ciuring the periocr.

],ii,,,,'. 
recluirccl to prcpare a"ccr-.t sheet lor the year ending 31., December, !

1.32,000

I ,10,000
41.00a

1.s84

24,461
.?

5,2 g0

17.600

9,900

3.840

3,3 0,000

22.000
19,200

ITURN OVtrRJ

2,l8.000
2,52,000
2,6(r.00()

(q) What clo 1,or-r nreiin 6y financial

i(r.'rrt. R.ete.s. Irrsur.lrrrce .t wor.l< ove;,!:cacls



3 (B) Explain tyPes ol cost.

3

5

w A factory rvhicl-r rrses a large qr-rantity o1'coal is silrtrtt:cl be l-rvcen tlvo ct'rllieIiclr i) l5

a'cl e L6e farmer beir-rg 5 kilometers and tire latier' l0 irilc.,rrrcters clistant iliirr
the f'aotory. Afeet of Lorries of ,5 ton carrying capacity is usccl lbl the r:oliectiot-t

of coal from thc pitheads. The Lorrics l.rvurlre a s1-rcccl of- 20 kilort.'ctcrs PCr

hour rvhcn running ancl they regularly taltc l0 rnintrtes itL

t5c f:ictory prcrnises to unload. At collicry P loaciinu titue lnct'rlgr--s -io trritttttes

1 t0

5

4(b) Brielly erplai atir-rg costir-rg
OR

.,..
':.1'

T

1 2,900

-+.r)00

o l.+

1,200

7.000

Loss as per Cost ILecords

Undcr recovcry of DcPreciation

c()kC iinc AcFinn r-rt s

erheadsOv

Accortnt

Notional Salary of ProPrietor

Ilinancial Profit ar-rd Loss

Ovcrvaluation of closi

Over absorption of F

[I'UI{N O\/IlRl

QP Code : 301900

OR

5

t

d

:rrticu lars

al



QP Code : 301900

(p) ONI Illtlustricrs; i tcl. is tttunlil'acturing a proch-rct which passes through three t0
collsectttir.'L'Pl'()cc\sus - i)t'trccss I. I'rocess II ar-rd Process III.l'1e lollorving
I'igurcs ltavc becn,tulien ll'orn thcir books 1or thc month ended on 3Ist
.llrnulrrr. i()l l .

You are recluiretl to prer;are process Accounts
a:.

4. (q) Write a note on,riilTerentiai costing.

(t

4

5

Prnccss I Process II Process III
Qrurntita1ivc Inlir
Ilu:ir' Ituri Mlrtcrirrl at r ltt
pe r I<u

Outpul clr-rring the n-ronths

( l. l: )

Ot lrrr',\rltlit iolral
I n I'orrnrrtiorr

l)rrrt'c*s Nlatcrilrl *
Dirr'e t \\ rrse s

Factor-r, C)r.e lheads

Mrr'.'htne ( )r cl'lrr..rrtis {
N()r'lltill I-oss ( ";, oI Ittl',111;
(),'

,)

Scrap Vriue per l<g r

rmatior-r :

l.-s0.000

80'14, ol'Proccss

s) 25,000

24,000

2

ial1;

alt//, ,/o

80% of

.000

r:..i' 2,70,000

ol Proccss

Matcriiil
90o/o o1'Direct

Wages

l6,gg0
,1(),"t /\)

J

23,20i

3.50,000
609',, o1'Proccss

M;rteriai

7 5o/o of Direct
Werges

15,620

4'\t

)) )\(\

5

,]

-

Particulars


