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N,B. : (l) AII questions are comPulsory

iri Figures to the right indicate full marks'

*.)"
gg.)

1f,

. q?4\
'v"

15

d

15

*..

4. Give exPlanatory note on anY fwo 15

..6) Distinguishbetween and secondarY data'

, .b\ Exi:lain the
choice of method of rlata collection'

(c) What are the factcrs

t\.
- i ...'

t ruRN OVER l

\:

What are

\

.I

2.

3. Answer anY two of the fr:tlowing questions'

(a) Describe the i:nportance of stratified sarnpling giving examples.

-{}, Explainthe si gnificance of research

(c) DescribeTYPe I and Type II errors
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(2 Hours)

Attempt all questions.

Each question carries t5 Marks.
Figures shown oir right hand sicle in bracket iilclicate marhs.

Working / References to statue / standards etc shor-r1d form part

a n swe rs.

[T'otal Marks : 60

N.B. : ( 1)

(2)
(3)

t4)

\(r.
tlre .$'

alv

"..Y

^v\(l; a

q{
,( \,
.vf "

Jb'
v(

r:f

i. (a) The following is the account of I(iran ip the books of'Mohan & Co

Kiran's Account

Dr.

Serutinize and interPret ove account.

t1

.fls^$
-s'

A_Y

.-Y.r-
a+'+-t>\

,clt
.s-cr.

P'
nY

31

'\
a-b

(aJ

.i(1v

w? 241 42014

Apt,3 B-vEi11s Receivable50 000Apr. i
-i'oBalanceB/d I

24,000

2 i,00040,000 Apr.3May2 To Sales A/c

I u00Apl'. r Byllisco20,000Sept.5 To Bills Receirrable A/c

2.000Apr.3 NcBy Sales4,000Sept. 5 To InlerestA/e

19.000lly E,3:.fr c56,000 .h:i:.2'Io Sales A/cSept, 5

r.000iJtQ$s.,lr I ,t-1.'r'64,000 Jr-ur. 2To Bills ReceivableAJcDec.8
20,000pF'* u..eivable,{/c6,000 .h"ur- 2 ,.Dec. 8 To InterestAlc

15,000By Elark A/cs*ff|s
64,000By Bills R.eceivabie AJc5^eft
28,000By Cash AJc$ec 15

42,000Dec. 15 By llacl debts A/cfh\
2,40,000T'otai;$dooriTct:tl

EF-Gon. ?48.?-'t5,

TUI{t\i OV[11

ByElanltA/c S



lY Corn - E se.rn lIf
Aud iL'r ng e"F. cr:cre : ztzis

(2 Hours) fT'otal Marks : 6[}

N.[J. : (1) Attempt all questions.

(2) Each question cariies 15 Marks.
(3) Figures shown orr right hand sicle in bracket

(4) Woriring / Rel"erences to statue / standards
anSwers.

1 (a) The following is the account of i(iran in the booksr o{'

Kiran's Account

Dr"

account

.nl{
"v)'

DP
il: clicate marks
etc siror-rld form part of

Mohan &. Co

\
(r-\

tlre .s-
n\-)t7

J\'
^u\\1, a

r,

ri0ruS terprelildant'l

+',
rQ'.(*

*f
J=*

g-\
*Y'

o-\
Q'+-

-Y"
-\a'-r?'

JNT
b.

^. 
F'

nY

i

.,\,h
Q"\J

()ov

w 7
Il0t 42014

50,000 Apt.3 By Eills lleceivableAApr. i ioBalaurc*Blti 24,000

2 3,00040,000
\\vIl-,Er,.,.,].t - \-r'

Lr) L.4'ri\, L \\l\14) a To Sale s A/c

20,000 Apr.3 By DiscoLntTdSept. 5 'ic B il Ls Receiv'abi e,A.rr:

2.000

t.00u

Apr.3 By Sales$rlln ArcTo interestAJc 4,000Sept. 5

19,000i,r t,/.RY "5 6,00 c .lr"ur. 2Sept. 5 'fo Sales A/c

r.00064,000 Jrur.2Dec. B Io Bills Recei'rai:ie AJc

plt,f if f t Rcceivable A/c 20,0006,000 .h"ur.2 ,"Dec. B To InterestA-/c

l 0005 t r*.)S/ By Elan),; Ai<:

64,000By Eii11s Receivable A"/c{-.ts
28,000L$ec. 15 By Cash A/c

J? 0[rt-]Dec. l5 By liad debts A1c\
Y-

t,4 0,000:$tiooti TotalTotal

EFlGon. 7482-15.

TUITN OV[R

r
I

BrQlsl,lrl :t Jt'i



Q"P. C*ctre : 2tAt#

In the books of D Ltd. followir.ig accounl appeared

Frovision for Income Tax A/c

I)r"

Scrr-rtiniz,e and iiitelpret the above

1 . (a) In the booi<s of Dinesh
;\ ti:ott tt f

T1,.

"/

ai
..&

s/ 1r\

Cr

Cr,

\
*b

i t:-

(\'
\x\

3

F' Scttttirtize an

x.Y

? 201 42414

By Brilance Blcl90,000 Apr. 1Jrin. B f'o Ad.:ar-rce Tax AJc

A. Y.'2013 - 14 1,00,000(A Y.2013 - l4)
- -. ^.::-A
_, . ::,{_r-.Q5;{.1A. Y. ?,1 i4 - 15 I ,50,000

r$5ooJun. 8 tsy Plofit cl: L.oss27,sA}-fo Banl<;\/cIun. 8

AppropriaiionAJc Jt(A. Y. 2013 - 14)

12,500l.Jov. 15 By B,rrkAic {z\-1,37,500To Advance Ta.xAlcNov. 15

(A. Y. l014 - 1,s) \S(A. l'. 2014 - 1s)

20r525,000To Profit & Lossl'l il\" I )

2,00,000By PLofit-ftffss AicMar'.31AppropriationAlc

(A. Y.2014 - ls)
-;€an 1{

\r]
{y2,00,000To Balaiice C/dIv{ar'. 3 1

t

Yz
'Tot:l! 4,80,f]004,80,1100Totatr

T?fr14
n\'\

"!
?ili,.1

B), Ealance Bld 80.000Apr. 120,000Tc Bard< Ay'c/\ pi, .l

60,000JLrl. I By Bills PayableA/c60,000i" urit r,,;.g$'h 'Apr'. 5

2,000,l Lrl. 5 ts.v )rlothing Charges Alc20,000l, no,tl<4h]Ju]. 8

18,000Jul, I B )' h:teresi,{,/c60,000LieIoJui I
60,000Sepi. I 1 Biils Paya'oieA/c40,000il:,*-i,il r,'cSpet 1 I

10,000Sept. 1 I B), hitelest A"/c30,000ffiis Pavabie a,rcSpel. 1,$

i 0,000Bilis Payabl*AJc24,CI00 Oct 14To Casl"rAlc
.\

Oci.S
2.000B),Nothing Charges A/c8,000 Oct 14aFIio 'lo CashAlc

2,62,000Tctal2.fr2,000'lu ta I

6A
Q\J

d irltetpi',;; lile above accout"tt TI]RI\,IOVE6{

{l

]
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ln the booi<s oi l(edar'
Equlry Shares in I'lsti LttI' lnvesttnerrt Alc

Q.P. Cocle : 21215

rship Finn ft) Gove'rnmentAu

J \
, n-)

1 tri (b)
bCr.

f) r,

Total

Sci'utunize and inte the above account'

2. (a) ExPlain the and SpecialPornts of Audit of Banking Company

OR

(ir) uxpl Procedure and Special Points of Tax A udit' tl

!n..''l1tlut-""'*' Points to be considered in thr: Ar'rdit of

I
15

i5

3. (a

\7-.
a)

1Y

2ri 14
2A1 4 No of

Slr a res
T1\ri, ol

rl It ti res
0,00030,000By Jlanl< A/cFeb. 10

-10,0 0,00075,000I'o Bal. illciJan. i s'2:,ooo

3.00,t)00

^\_,
-+(Di,,,idend Recd.t

B;'l3anli Aic

By I3ank Aic

Mair. 15

Ar"rg 5

1 00 000
To Profit & I

Loss A/c
Feb.10

1 5,00c
(/

Bv Proll

Loss

,o-

Aug,5

3 0,0 00

lo Bonus

tlrnlr,.:

Receive'J

.lun. i 8

2015
1,80,000

(Loss on

Revaluatiot-t

B

oss AJc

t&Mar. 3l

10,80,00060,000By Baiance C/d

(Valued at cost

or lVlarket Vair:e

wl'richever is iess

F,,iJ
+-ltor

i "]- 3 3,0 0,0001,0 5,0 0
$lto,t',to1,05,00,c'llotai

*16'

of Farlnt

OR

clit

15

t

00

L

t"&

,IUIIN O\ilIR
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Q,P" Cocle : ?{ 2{ $

fire insurance
current year's proiit

q{
.l.|.r'y)-

p
i 1r\

a (a)

(6) Reserve for unexpired risk in r"especi of

(7) Every banl<ing compally has to transfer

to Resenre Fund'

4, (ir) State wliethci fclloi'ving ;iteiemerits ei'r'frue ct rewrlte them

(1) PartnershiP Act does not Prescribe audit

(2) Income special fund is credited ial frrnd A/c

(3) Tax audit should be done bY ?lsl n of the A.Y

(4) IF,DA governs insuraL"ice bus a
5) Ba.nlcs are lrquireri to ciassifo assets as sub-stanclai'd' doubtful and loss

€)N
fl$tse'anctv-r

I

15

(

i6)

{7)
(s)

4. W;:iie sltort ncti:

(a) Conc

rrot lcnow tl'easrtl'y opelations

ally owned by the cor:rPanY, {
\

(ir)
(c) A

Three)
]L

of Investments (Bank)

Ifotei
oI fl,ducation.iI I nstitr-tti:

itors Le,:iger

v-'
x"Y

*f'

(d)

-r6ft d;f;

L

Points to be consiiierecl in tiie Audit ol

(a) Flestru an';1 \'esti tr Accounts (b) Veriflcat

Fill in the blanks with proper rvord/s :

(i) Fornrat of financial statements of a sole traders i

(2) Auditoi" cf a firm must have knowledge of *--.
(3) In tire case of educational institutions .-._.:-- c0ntaills provisions

tlre a*counts.

(4) Caution ixoney is disclosed in tire balaftce sh,tet otl

(5) Tax Audit is cornpulsoly for al I tl:ose piofessrionals whose receipts in

15

any previous yeai' excqed Rs. -.-.'...----_.-._- lakhs {For A. s-16)

lior"rld

(
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[ ?otal Marks :

answer.

,lj
-)-

(2 Hours)

AII questions are compulsory carqying,ls Marks each.Working Notes and Assurnption shoulj fo.rn p*rt of your

Figures tc the right indicatc full n:arks.

.1.

" *^'d'' .":-",
60"r \"\*

..ft,'
"Ll.

r'td
*.5-/'

N.B": (r)
(2)
(3)

l" , Frorn the following details
March,20LS.

available, prepare Balance Sheet ofTata Sicy as on 3l'r H
(a) Net Worlh turrnover ratio (on eost ofsales) = 2(b) Fixod Ass*ts tumover ratio ( on cost of sale ) * 4(e) Gross Frofit hrrnover ratio = 207o(,J) Creditors Velocity - /J Oays(e) Debtors Velocity:-2 months
(0 Stock Velociry* - 6 times

Reserves and surplus aanurjnl to Rs. I
opening stock. Gross

,{_ r
.i\ "rdJ "

-..q*
,j.

You canmake irecessary assumpti on wh r:rever

0,000 was Rs. 5,000 in excess ofprofit rvas Rs. 60,000. a year consists of 365 days.,

l. Compute the
andRetained

(a) Torat is2/3 of Net Worth.
(b) ofTotal Assets is I.8

assumingthatonl;rtheEquityCapital 
Is

(c)
(d) Turnover ratio is S;times

sales are in the fonn of Debtors

Liabiliti es

- '#*". Assets Rs.

1,20,000

?

,000.. Fixecl Assets
Stock
Debtors
Cash

?

?

?

?a, Total ,

the year is Rs 3,60,000

I TURN OVER I

fcrl iawing B aiance Sheet
Eamings.figures are

Retained Eamings
Creditors
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. tsr.,: i

*".r 
-

1Y
15"'

r\i"'4;
n'lS:'

.-1";"

2" The following infarmation has been given.in respect of [- ava phone Ltd

')

. The company's earnings and tax ( EBIT) are Rs^ i,50,000.
The corporate::ate oftax is

You are required to earning per share (ILPS) in each plan. Advice,,vhlch
pian to be selected"

3. TataFoodsLtdhas r:epital structure:

15

t5

Rs.
share divided into shares ofRs 1I 0 each) 10,00 000

Debentures 30,00,00q
s0.
i'0

I2,o{i,0oo

Rs, in
Lakhs

Capital 2s
3'5

30
"FSofal:- 90

EF-Gon" 7469 -'!5,
I TURN OVER l

The cornpany is producing at present 1,00,000 units. Nor,v company
plans to increase output by2SYo.The tax rate forthe company is
You are required to make out the following calcul ations, for as theplanned
Ievel ofoutput (a) Cperating leverage (b) Financial leverage Combined leverage

OR

I00 eacli, It wishes ts ralse further Rs. 3,00,000 cu:n mocierlrization plans,
The cornpanyp,lans the foliowing finanoing

(a) PIan- I: AII equity shares
(b) Plan' II : Rs One lald: in Rs. Two laldr in I0Yo debentures(c) Plan -III :All debt at t0%
(d) Plan - IV: Rs One lakh in andRs. TWo lak!:s preference capital

with the rate of dividend at

cost

Particulars '

TffiDebeniures



' '-'
51ov ^ /J

QP Code | ztlgg
3

You are required to:
(a) Connpute weighted average cost of capital on the exiting capitai structure.
(h) Compute the new weighte d average cost of capital if the company raises

additional capital of Rs 40 lakhs as under:

Particulars Rs. in
-Lafins

Equity shares Capital l0
7%B- Preferenee shares Capital 15

9% Debentures' 15

Total 40

This would result in increasing the expected dividEnd to per equity share and

ieave the growttr rate unshanged at 4%o but the
shares would fall toB"s,25,

OR

price ofthe equiry

3. Reliance Energy Ltd wisbes. to determine the average cost,of capital. You have 15

been supplied r,vith the following infonnation
Balance

Additional
(a) 2a debentures ofRs. 2,5A0 face value redeernable at 5o/o premium

can at par, ZYo flatatton costs.
(b) 1 shares: saie price Rs .100 per share, 2%o flotation costs.

(c) shares: sale price Rs I15 per share, flotation costs Rs 5 per share.

Y 1..'

\
q*

Y?*"

\r
tlr^

".1 \
{,".,{ ;,.

*hYs
fr"

{"...1'-'i--i
J

Li

?*v
k.t:\. 

-

t;:',t "

{*}"
LJ

The
The

tax rate is 35% and the expected growth in equity dividend is 87o per year.

dividend at the end ofthe current financial year is Rs. 1lper share. Assume

company is satisfied with its present capital strusturs and intends to maintain it.

.ru5-.

.ryh-. .\\

***",.\
-\.1*

..:\, "

qY
hq*

\},q

Rs.Rs. ' AssetsLiabilities
25,00,000
15,00,000

,000
000

4,50
12,00, Fixed Assets

Current Assets
Equity share capital
I 5% Fref. share capifal
H.etained earnings
14% Debetttures
Cun'ent Liabitities

40,00,000.40,00,000 TotalTotal *

EF-Gon, 7469 -{5" I TURN 0vER I

,t

I
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A {a} Fill in the blani* and re-write with appropriate option:
L Cost of obtaining another rupee of new capital is

(a) Marginal cost
(e) Specific cost

(b) Averagecost
(d) None of the above

2. The interest paid on the principal for a fixe d period of time at "a rate
of interest is called.

(a) Siinple interest (b) Carnpound interest
{c) Present Value (d) Face value

3. Shareholders'equity does not include,

expenses

.A2,Thecombined

(a) Short term
r-!

solverx;f
(b)
(c)

Financial stabiliry
Collection e$.ficiency

\4i

4. Operating leverage is 1.26 and financial
leverage is

(a)
(c) 3 "29

5. Currcnt Ratio shows.

4.5

Higher

6. Interest on has

Resewes

(b) No tax benefit
(d) None ofthe above

(a)
(c) liability

ratio is
Balance sheet ratio
I?evenue statement ratio
Combinedratio
Nane ofthe above

t*'l.v.1 t
\'i_s'

.--,'i. "8. The
.i^"'

(c)
(d)

factor whioh is not relevant for deterrnination cf debt equity mix._-___
(a) Ta,xation (b) Nature of asser base
(ci Industry norms (d) Viability of caslr fiows

- irl,
,. i'!.'.

'.:\
i., i'

"y..\"'
t"\"\

.. \l

EF-Con"
.{" t:

7469 -t 5.
I TURN OVER I
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*\\
\.:

+:."'
/ {*.'(b) Match the Columns:

OR
."t

Write short notes (any three):- 
",.,,n 

,'

(a) Combined Leverage .,.'..,"i.

(b) Factors 4tTecting capital struotx.re of,an organitation
(e) AcidTestRario
(d) ProfitMaximizatlon V/s Wealrh Maxirnis.r*#n
(e) WeightedAverage Cosr of Capital " i

,l .,,,ij".,

i:,. .

_"--_-ii_i_-_

A.t.

r'

, \{
. -.r:"".'i.,;}

'{'*
.1., 

,\

\'*"1
r.._' \

.aF
.)J-

(-.. r

' qF'*
g --.a

1l

rt
'+.ta*U-\

,,t\,*t
Y

"-".e'\
.E*-',)'' ->+

fl*q'
hJ

r!i\fV
dln\

^\".*h\i
\.:,

'ir.

Column'A' Column'b'
I Ratio A Overall
2 Prefarence Shares B 0ost
J C
+ Refum on D and utilization
5 E
6 Finance.is concemed with F cost S"r\:;t
7 Composite cost G figuresFroportion betwe en &.[.o

t

EF'CoR, 7469 -{ 5;

qr\l.

5

,Debentures rY/
Empioyed

_Future cost
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DIT
(? Hotus) ITotal Marks :

N. B, : (1) AIt questions are eompulsory.

(2) Figures to the right indicate full rnarks'

(3) Use of simple calculator is permittrd'

1. lvfu. A is practicing chartered accountant gives the fcrllowing details ttl

calculate trris npt taxable income for the Assessment Year 2015"i6"

Recelpts and Pcymert Aecount for tho yoar euded on 31st March,

60,
p{

.s&'
.r$

u$'.v'

nY

dr$
nW

rPaymerlsTReoeipts
95,000

36,000

24,000

8,200

9,000

4,000

20,000

36,000

18,000

20,000

20,000

20,000

10,000

9,21,800

4,000

By Salaries

By Office Rent

Personal expenso$

B,v Rent for House

for personai use

Ey Drawings

By Purchase of Car

(lLlrll7.CI14)

By MembershiP fees of the

Institute of Chartered

Accountant

Ily Fixed DePosits

Ily' Public Provident Fund

)3y School Tution FPes

of onlY child

SundryBy

PrintingBy

Lif$By 0
Self)(

InsurancsBy o
self)(

Balanqe c/d

25,000

8,25,000

25,000

1,25,000

7$,000

20,000

1,00,000

crr

To Balance bld

To Feas ftom ctrieats

To Gifts from clients

To Gifts from Father

To Interest on

Fixed Deposits (l'{et)

To Divident on shares (lrl

To Amount received

on maturitY of Life

Insurtnce PolioY

To Interest on Public

Provident Fuixl

S"
'')v

O'
*fY

12,45,00012,45,000

I TURN OVEn



QF Code : 21234

Other informatirrn :-'

(1)Depreciatiorras})erktcomeTa.'-R'uiesforot}rerassetsexcluding

aL

e

car is r 13,500

(2) lhe opening WDV o{'cars on lst April' ?'014 was € 36'000' The

rate of clePreciation c'n car \s 2A%'

(3) Sundry exponses inciude personal expeuie of Y 1'500'

i+i f.p.S. on intelest on fixed deposits was {' 5'000'

,.e_
.h.'n.a\r

n'Y

.$,"
^\J^l\'

,il\
OR

1, Mr, B & Mr. C aro Partners of iWs BC Traders. Ftom the following

caiculatc net taxable inoorne of'the partrrership fimi for the Assessment

5

201 5- 1 6.

Profit aud Loss Account for the year +nded 31st

Other information :*
(1) lnterest on loan indicates 509/o of loan utilised for purchase of let

out proper{ and balance for fixed assptscr.\
,a.O

^or).Y

Particulors
Partiqularg

6,48,000

5,000

1,25,000

3 8,500

5 8,500

12,500

12,500

36,1 00

12,500

75,000

7ii,00cr

12,000

I E,000

3,34,400

0

0005

To Offlrce Rent

"fo Salaries

'fo Saies Tax

'Io ln.corne Tax(fi::rr)

'Io Sundry ExPe*ses

To Lrsurance

ffixed Assets)

To l)epreciation

To lnterest on Partners'

Capital @\SQh P"a.

To lnterest on loan

To Romuneration

of Fixed AssetsTo

To

out

^,c)

'Io Repairs o

parmers

7,79,0007,78,000

I TURN OyER

Income

Gross

r 2,00,000)

(Annual

let out

By

Bv

By

st.
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QII Code r 21234

(2) Sales tax insludes f 5,000 outstandiag aqd not paid till the date

of filing of Income Tax Return.

(3) Interest on partners' capital and remuneration is payable

Partrrership Deed. Rule 40(b) is applicable.

(4) Depreciation as trter l$comE Tax Rules is T 20,000.

J

Z. N{r. Amol rvar appoinl,ed on lst June 2014 as a manager wit}r

company. Iluing the year 2014-i5 he received :

(a) Sa1ary r 4-9,000 per rnontlt.

(b) Bonus { 36,000,

(c) Ex-gratia f 5,000,

(d) Cr:nveyance allo'wance { 1100 pu month pxernpt

(e) Special aLlor,vance r 12,000 per month.

(0 House rent allorvance t 9,0C)0 per mouth.

rnonth)

His
1t

2.
a
-l

4. Income &om mutual fund r
He has incuffed the interqst

a private

tr 800

g'

000 per

on the loan borrowed for
paid professioaal tax of T 2,500

for the .A.ssessment Year

assessmsnt year 2015- i 5, AIso, determino his scope

assessment yew 201 5-1tj.

invesling in bank

fbr the yeir
Compute lhe net

2. \&" K, citizen of tirne for the purpose of 15

employment on i 2At4. Since theu he is in India. Deterrnine his

201s-i6

residential

of iqcoms

for the year: 20i4-15. r
80,000received'in India

Salary received from a foreign company outside India 1,00,000

(3) Interest on deposits with the Indian companies in

India capi'tal us;ed in India 40,000

(4) Ineome from flusiness at Japan, controlied from India 40,000
'(5) Income hom agricultural farms from ll,K.

(30% recrived in India) 1,00,000

v-'

1Y

dr')
sy ITURI\ OYER

{

I

t)

(Ta:i deducted

T 20,000.

? 8,000,

.,c,

H
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/Y
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32.000 Per rnonth

tr6,00e1 per nronth

8,000 Per month

6,000 Per month

h4r.Raja,anindividualis?Iyearsofage'Heissitfingrnemberolithertate
ollassemblycfh{aharashtraandfortheyeer20i4-l5receivedlitrllowing
u*o*u &orn the fusernbly Spctetnrial' r

(1) Basio PaY

(2) ConstituonoY ailorvance

(3) TeiePhPae a'llowance

{4) Electriciry allowance

15 qi
'1
-),,

)r.A,n\Jt?
f.'

ru

He olvns a irouse in I(amataka *'hith has been let cut aJ { 110,C00

month. He received rPnt ftri 10 monlhs oniy, tha ltouse having

vaca.'tt fr:r two monfh--i-. Municipal taxes { 24,000 were paid bY

lnterest was paid bY Mr' Raja on the nm0unt borrowed to buY

the house v; |,{)0,000'
25,000

fuIr, R.aja has raceived Bank interest on fixeql

Ivlr. Raia h.as Paid medical inswanoe Pren.duin
health { 21,000

He has made investment in shares of facilitY

q;ompanies q 10,000.

You are required to comPute his 'l'axab tor the Assessment

Year 20tr5-16'
OR

r 2,60,000 on i0th MaY l9i2' I
3, (a) Mr.XPurohasedahouse

He got the fust flogr of the constructed irr 19??-?8 bY sPendir'g

r 4,00,00{1. He died on 197?. The ProPefY- is uansferred Xo

lvlrs. X bY his will' X spents q. 2,50,01')Cl during 1985-86 for

renewals / of the PrcPert,v lv{rs, X sc'ld the house

propertY for T on 1st March 2015'
market vatrue of ttre

Brokerage Ii{rs, X is T 2,50,000' The fair

hc,ut;e .ln 198i is =f 5,00,000
tax ior {he .{ssessmetit Year

Fintl gain chargeable to

201

i98 1

t9g5-80 [33

2014-15 i024

of lnflation Index

-s2 loo

*
+p"

^5.-

I TURN 0vER
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(h) Mr, Z received various gifts during the year 2014-15. Calculate his

ta,xable income lbr the Assessment YEar 2015""16.

*{t} Gilt of f 1,00,000 in cash frorn his mother. \/

' {2) Cill of r 80,000 in cash from a friend'
U t!) GiJt of Gold ornanrent &on his anolher biend marke;[ value of the
1-'''" same T 2,00,000.

(5) H* purctrased a ]rouse fbr T 30,00,000 ist Juiy, 2014. llhe stamp

dufr, value of th* same is r '10,00,000.

He reoeived. a painting from lv{-r, ,}K as a gift' 'the rnarket

the same is f 3,00,000,

5

i

t

\o

4. (a) State followings are True/False.

1. R,esidgnt status of an_assessee can be

assessmenl. Yeal:s' I

4. Comnussion Paidi 
is not dedustible

(1) A deposit on

huuse property

Asset

Insurance Premium

Dividend from foreigu oonpany

(5) {nterest deduction <Nr

lelf:occuiped propery

(6) Uncommrrted Pension
p) Entertairunent al lowance

deduction frorn salary

dif{erent

Group'Bt
(a) Income from "0ther sources" u

(b) hlaximum f 2,00,00C1 s

(c) taxatrle to all assessee tV
(d) Only Govemment ErnPloYee ?
te) Aliowed Business ExPensary'.

(flJewellery 2

(g) fgni:re while caiculating

Gross Arurual Value )

I

2, Advauce strlarf is taxable in ttre year of r
3. Ernployer's contribulion to receognised fund is exempt

up to 12 per cent of saia:ry,

by the owaer of a property to a broker

from rent

5. Conr,'rimioti of debennre in to is alwayr; taken as "fansfer"

6. Interest paitl bY the monoy borrorved for PaYrnent of

dividend as an

V. Deduction under

8, Pre-conshuction

80U is available to all assessee, i

allowed as cioduclion in five equal

installments year of eontpletion of construction. f
(b) Matoh the 7

t

(2)

^.&s
C)'

OR I TURN OYER
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Write shoc notes (anY three) :-
(1) TaNabilitY of'leave salary

(2) Deduction ftom Gross Total Income

(3) Short torm Capital Assets vls iong tenn C)apital Assets

(4) Inrome &onr seif-occupied property

(5) ExemPtions

t
4

a
si

,<h'
<L\

Y*

E

..q'
LJ

.c".(/
"v

^\"1rV
L"J,\

,F)(,
or

.\
.t"

ri:'s'
f

\r-\

J'sqI
qr

\DF--

aq)

"s'cc'
IJ

iFqf
,Y"

;1

.,--Vt-\:-
oQ'

tlt
\J


