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r!*,ct {.ode: 72201/ Advanced Accounting, Corporate Accounting and Financial }Tamagement : Advanced Finrnciitl :

Time: 2 Hours Marks: 60

Note: l. All questions are compulsory
2. Figures to the right indicate full marks.
3. Working Notes should form the part of 1'our answer.

Q.1 The following is the Trial Balance from the books of of Kadamba Bank Ltd as on -31'r

March 2022. (15)

Particulars Dr
{

Cr
t

Equity Share Capital " { I00 each, { 50 Paid up
Profit and Loss Accormt on 1" Apri12017
Fixed Deposit Account ..

Directol Fecs
Sar,'ings AccoLrnt
Crrrrent AccoLrnt
F'umiture ( Cost { 16,00,000)
\r"r,,1ir Fees

C ommission and Erchan-ue
Interest and Discount Received
Printing and Stationary
Rent and Taxes
Re:erye Fund
Salary
B ranch Adj ustrnent Accouut
Bon'owings
Building (Cost t 48,00,000)
Lau Charges
Cash in hand
Cash with RBI
Cash rvith othel Bank
Tnvestrncnt at Cost
Loans. Cash Credit ancl Overdrafts
Bills Discor-rnted and purchased
Intelest Paid

72,000

13,92,000
16,000

11,20.000
1,36,000

64,00a

36,00,000
24,AA0

2,56,000
56,00,000
52,00,000
19,20,000
48,00,000
22,40,044
24,00,00a

16,00,000
6,40;000

54,56,000

62,40,444
41.04,000

16,00.000
33,60,000

5,60,000

20,80,000
32,00,00c1

2,88,40,AAA 2,88,40,000

Additional Information

1) Rebate on Bills l)iscountecl Rs 88,000 as on 31't March 2022
2) Provide lcrr taxation l. 2.]5,000
2) Acceptances on behalf of customers { 24,00,000.
3) Transfer 25aio of netprofit to Statutory Reserue

Prepare Profit and Lrrss Account for the year ended 3l't March 2022 and Balance Sheet as

on tirat date.

OR

21_385 Page 1 of 5

+a

A



r.iect Code: 722{11l Advanced Accounting, Corporate Accounting and Financial l\{anagenrent : A6r,anced Frnanci*l r

Q. 1 Following is thc T'rial Balancc fiom the books of Subhiksha Bank Liil as on --r l'" N,larch
2022

Additional Infbrmation
l) Create Provision fbr taxarion { 2.20,000
2) I'rovide { I .10,000 for- Doubtful l)ebrs.
3) I'ransfer 25oz''o of Net Profit lo Statutor.v Reserve Frind
4) Accepl-ances L)n behalf of customers { 5"25.000

I'repare Bank Final ;\ccounts for the 1,ear ended 31'' lVlarch 2022. inthe books of
Sr-rbhiksha Bank l-td.

2.80,00,000
20,00.000

12.00"000

1,20,00,000
48,00,000

2,4A,A00
1,12,00,000

8,00,000

1,20"000

I ?0

80.00,000
1,20,00,000

r.20,000

2,E0.00,Cr00

E"00.000

12.00.000
20.00.t)r)0
2.+.40.00{)

1,20,000
-r0.00.000

000

Savings Bank Deposits
Sundry Creditor s

Loans, Advances. Overdr-alts and tlash Crcdits
Biils Discounted
Cull'clt -\ccounl
Money at (lail anci Short Notice
Borror,ved fi'ont llank
lnvestments
Premises
( ash irr ltarrd
Cash at bank
Interest accruecl and paid
Salar ies
Rent
lJills Purriblu
Intere:r arrd l)iscounr
Prof-rt and Loss Account ( 1" Apri12U21)
Uticiaimed Dividend
Starlltorv Reserve Frind

Share Capital ,4,00,00
Fixed Deposits

0 Shares of{ I0 each, { 5 paid up

6,06,80,0000 6,06,80,000

21385 Page 2 of 6

,t

(
Dr. Cr.

t



r.ie ct Cqde: i22M i Advanced Accounting, Corporate Accounting and Finirnclal ft [ir rragernent : 4 rlvamcrt'tr 1,'iura;rci*[ r

Q.2 Following rs the Trial Balance of Sanskar Cons*mer Co operative Society Airoli, as on
3 1'r lvlarch 2022. (l s)

{'

Particulars Cr.
{

Share Capital
Purchascs
Sundr,v- Debtors
Sundry Creclitors
Reserve Fund
Cash at Bank
Cash in hand
Sales
Consumer Welfare Fund
Stock oi goods ( 1" April202i)
Frirniture
Education Fund
Commission Payable
Salaries
Printing and Stationary
Rent, Rates and T'axes
Postage
Premises
Interest on Investment
Equiprnent
Wages
Ir''lotor Vehicles

1,80,40,000
3,30"000

18,70,000
2.75,000

lll(l(-l{')0
5,23,000

7,81,000
1,91,400
2,20,000
1,3 3, 100

1 1,00.000

2,20.000
1,10,000

gi.),001)

17,60,000

2,2t),000
1,65,000

2,26,65,50A
55,00t}

88,000
44,000

1 , i 0,000

2,51,07,500 2,51,0?,500

AdjrLstments

1) Closing Stock of goods is valucd at cost { 15,40.000
2) Ontstanding Salary on 31" March 2022 vas < ZZ,00A
3) Transfcr to Edtrcation Fund { I ,I 00
4) Charge Depreciation on Fumiture and Motor Vehicles at l00zL p.a

Prepare Trading and Profit and Loss Accounr for the 1,ear ending I 1"t March 2{)22 and
Balance Sheet as on that date

OR
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bject Code:72201I Advanced Accounting, Corporate Accounting and Financial Management : Advanced Ff,aancikl I

Q.2 Aadhar Insurance Ltd furnishes the"following information of fire insurance business

for the ended 3l"tMarch}A22. (1s)

l) Premium outstanding at the end of the year amounted to t. 12,00,000
Z)Itis fie policy of the companyto maintain 507o Reserve for unexpired risks on the net

premium of the year-

Prepare the Revenue Account for Fire lnsurance business in the books of Aadhar
Insurance Ltd for the year ended 3ls March 2022.

Q.3 CSP Ltd has Head Office at Mumbai and Branch at California, USA. The Branch
submits the followingTialBalance as on 3l't March 2A22. (15)

Particulars Dr
us$

Cr
us$

Purchase and Sales
Head Office Account
Goods Received from Head Office
Stockason 1$ Apit202l
Plant andMachinery
Furniture and Fixture
Wages
Salaries
Cash at Bank
Cash in Hand
Office Rent
Taxes and Insurance
Debtors and Creditors
Legal Charges
Internet Charges of compuGrs
Postage and Telegram

Courier Charges

1,29,172

3,857
4,772

11,374
5,418

150
22,672

438
1,272

L4,L13
3,891

41,810
817
906

4,449
'3,674

2,146

2,A3,622
4,236

42,659

2r54,517 2r501511

Other
1) The Branch Account in Head affice showed a debit balance of { 1,94,833 and goods sent

to branch account showed a creditbalatce of { 1,85,600.

Particulars {
12,71,280
4,50,000

15,00,000
4,29,000

3,02,50,000
14,95,000
69,00,000

3,,60,00Q

12,00,000
75,000

Claims admitted but not paid on 3l*1MarchZQZ2
Claims paid for the year
Commission Paid for the year
Expenses of Management
Premium received
Claims outstanding as on I't Apil2AZl
Reserve for Unexpired Risk as on 1" April 2021
Commission on Re insurance ceded received
Additional Reserve for Unexpired Risk Opening
Legal Expenses regarding claims
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,jecfCod0: 72201/ Advanced Accounting, Corporate Accounting and Financial Management : Advanced Financial;

2) Plant and Machinelv and Fumiture and Fixture were acquired by the branch on 31"
Decen-rber 2021 i,vhen one LIS $ rvas equal to t65

3) Hcad office provides depreciation on Plant and ,Vlachiner), a@ 10ak p.a" and the Fttmitule
and Fixture @20%p.a.

4) The branch reponed a Closing Stock of US S 5,1 15 on 3lsst March2022.
5) The exchange rates rvere as under

On I't April 2021 LIS $ I : { 70
0n -11" .Nlarclr :022 US S i - t 68

Average:US$1:<69
P repale

a) Brancir Trial Balance in Indian Rupees

b) Branch Tracling anci Profit and Loss Account for thc 1'ear encling 31" N,{arch 2022

3) Balance Sheet of the Branch as at 3I't March2022
OR

Q.3 Following balance s of Marine insurance business section appears as on 3 1 't lVlarch 2 0l l
in the books ol Sarludra Insurance Ltd. (15)

Particulars Direct
Ilusiness
{

Re-
Insurance
Business
{

Premium
Premium Received
Receivable
for the year ending 3l't March 2022
For the ycar ending 3 I't March 2021
Prcrnium Paid
Pa;rable for the -vear encling 31't March 2022
Payable for the -vear ending 3l't March 202 t

CIaims
Clairns Paid
Payable lor the vear encling 31"' March 2022
Payable fbr the year ending 3 1" l\llarch 2021

C launs Reccivetl
Rcceivable for the year encling 31't lvtarch 2022
Receir,able for the 1,'ear ending 31't March 202i

Commissiorr
Comrnission Paid
Commission Received on Re insurance cedecl

Other Expenses and Incomes
Dividend and Interest Received
Postage

Plinting and Stationary
Legal Expenses ( Including regarding claims 19000)
Itent and Ratcs
Reserve for unexpired risk as on l't April 2021

ri 10 000

I ,03. i 25

1.43.000

72,92,540
68.750
8s.25{)

1.21 ,000

7,7o,oou
16.s00

1,65,000
99,000

? .,0 000

2t.t'/,500

3,96.000

I ti i00
1.40.250
2.53.000
1,54,00t1

2,A0,750

1 ,65,000
151?5
1 8,1 50

70,150
15,125
6,(i00

I 1,000
13,7 5A

Prepare Revenue Account of Samudra Insurance Ltcl tbr: thc year ending 31't March 2022.
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rject Code: 722tI l Advanced Accounting, Corporate Accounting and X'inancial Management : Adyanced Fi#anciLl r

Q.4 A Choose the most appropriate ailswer fiom the fbllou,ing (8)
1) Revenue Accoultt of tr,Iarine Insurance Company must be pleparccl in

a) Form A c) Forrn C
b) Form 13 d) Fonn A- RA

2) "Reserve for unexpired risk" should be maintained in Fire Insurance business is at
a') 7 5an c) 1009/0

b) 2s% d) 509,0
j) Salary Outstanding of Integral fbreign branch sirould be translated at

a) Opening Rate c) Average Rate
[r) Closing Rate cl) Historiczr] ratc

.l) Intemet Charses of,Tntegral foreign branch should be tlanslated at
a) Opening Rate c) Lllosing Rate
b) Average Rate d) llistorical rate

5) I{ebatc on Bills Discor-urted is
a) Cunent Year Incrtnre c) Income Received in Adr,.ance
b) Cun'ent Year E,rpenses d) Expenses paiil in ad."'ance

6) Gold is sirowrr rn Ralance shecr of Banking company under rhe heatl o1'
a) Fixed Assets c) Inr.estments
b) Other Assets d) Cash and Balances lviih RBi

7) in Co Operative Society. the amount of Profit to be transferred to Reserve Fund rs
a)25% c) 50%
b) s% d) ls%

B) Electricity Dcposits of Co Operative Society llalance Sheet shou!d be shorvn uniJer the
head of

a) Other fterns c) Fixed Assets
b) ilvestment d) Current Assets

Q.4 B Stare whether the firllo.*ing statemenrs are'frue or llaise (7)
1) Fired Deposits is sltou'n lmder the head of Reserves and Suiph-rs in Bllance Sheet of

Ranking business
2) Or-rtstanding Expenses is translated at average rate in foreign bratrch conversion oi

accol.urts.

3) Premium on reinsurancc ceded rs deductrii iiorir the premium reccil.,ri to get net prrrpliln,.
4) Provision for unexpilecl risk in case of f'rrc insurance is 100910

-5) Balancc Sheet of Co operatir.e sociery is prepared in fbrm 'l'
6) Non Perfbrmrng Assets Q'fPA) of banks is relatocl lo fixed assets of tlie banks;
7) Savings Bank Deposlts is shorron in Schcclulc No. 3 of the bank Balancc slreet

OR

Q. 4 Write Short Notes ( Ant,Three)
a) Integral and Non Intcgral Foreign Operatiou
b) I)irect Insrrrance and Rc irr:rrrlncc
c) Money at Clall and Short Notice
d) Reserve and Funcl and C)ther Fr:nds of Co operative Soci,-ties
e) Loans and Advances cfBanks

(1s)



I sub.iecr cotic: 722t16 / oroup A: {.tivanccd Accounling. Conpor.rte Aecounring rnnd f inunci;rl .rlanagrment : Ul,

Time: 2llours Total Marks: 60
1. AII Questions are compulsory of 15 marks eactr.
2. Exercise internal options ryherever given.
3. Figures to the right represent fuil marks to the question.
4. AII questions should be answered w.n,t assessmer- t year zazz-z35. AII workings shall form part af the main answer.
6. Use of simple calculator is allowed

Q I ' Mis GS Firm u'ith Mr. Golil and Mr. Silver'as partners have provided you with its profit a,cl loss account
fbr firrancial vear 202r-22. Tirev trade in FI\,{CG goods under B2c busine., ,tr",r.i.oi-;r;;r.;0r".0 ,"
compute the taxable income of the firm and its tax iiability fo:: the Assessmcnt year 2022-23 ' --irr)

Particulars Amount
(Rs)

Amount

To Office Salaries 30,400 Gross Profit 10,59,650
To 60.000 Income from Sub r5,000
To Interest on Banl< Overdraft 60,000 B Interest Fixed t 12.000
To Bad Debts 3,000 Sale of liccnse 3,000
To Prov ision for Bad Debts 1,000
To Tiavell of Salesman | "750
ToS lo Parlners
To Interest on C ts%
To UJ

2,25,A00
30,000
17,500

lb Ner Profit

Gold 4,40,000
Silver 2,20,000

10.89,650 l0,gg,65o
0ther Information

a. Depreciation as per Section 32 is Rs 20000.
b' Salaries are to be paitl equally antongst the two partners i.e., Gold anci Silver. Their-protit-sharing

rltio i: 2: I

c. Advertiseme,t expense.s include Rs 5000 paid to political part.v.

OR

Q1. Miss Rani is a Charlered Accountant. Shcr
3 I 03,2022.

furnishes following information for the year ended

Balance b/d
Rs. Rs.

1.75,000 4,00,00tr
To Aud it Fees 12,50.000 Printin and Station 1,25,000
To Certification fbes & Peer
Review Remuneration

7.00,000 By and traire I
I ing 6.00.000

To Rent from House 3,00,000 Bt Municipal tax 50.000
B Personal Ex enSes 3,80,000

Fees i 25,000
Interest on Loan 1,50,000

B-v Purchase Tax Sar.er N{utr-ral
FLrnd

2,60.000

B Balance cld 435,0AA
24,25,00A 24.25,000

(15)
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r / Sub.iect Code: 72206 / Group A: Advanced Accounting, Corporate Accr.runting and Finaneial Management : Sirer

Additional information :

1. Allowable Depreciation on Business Assets is Rs.75.C00.
2. Irersonai expenses include lts. 10"000 sperrd on medical trealmenl r.lllrel sc-.n.

3. Salaries rnclude Rs.25.000 to office servants and Rs.30,000 to donresric servants.
4. 5096 of the municipal tax is tornards rented propcrty"
5. 'fravelling expenses includes Rs"5.000 paid fbr h'avelling llhile on Peer revier,v i'isir.
6. "fwo third of the interest is attributablc torr,ards housing loan and balancc tbr"business Ioan.
7. Nfiss Rani is Ph.vsically Clliallenged person. Her disability prescribed by Govcrnment Hospital is

30'' o.

Compnte T'ax payable b_v her fbr the asse ssment year 2AZ2-Zj.

Q.2 : J\4r. Ravi rvorks is a saies manager of Raj Ltcl. He gir.rs y,o11the fcrllor,ving information fbrthe year
endeci 3 i'1 L,,Iar"ch. 2022. f 15)

Particulars Amount (Rs)
Basic sal Gross 50,000 per nionth
Dearne-ss allou,arrce 20,0C)0 ller ironth
Bonus 45,000 pcr arlnutr
Cotrimission on sales 55,000 psr annul,I)
C Allorvanoe Anrorrnt I{s. I6 0 24,00a pcr airilull-1
Perquisite value of Cas, \\raten and Electricity 35,000 per annunl
Prot'ession tax deducted fi'om sa 2,500 per annum
0ther Information:
Dividerrd 1l'om indian ,Cornpanics 20.000
Intercst on saving banl< account
B arorla

Bank o1' 15.000

Gift from Grandflather 5 r,000

He paid X.lcdical Insuralice Prernirrm fbr se1f. by clieqrie of Rs. 23,.500
Conrpnte Net l'axable Iuconte fol Assessrncnt yeal 2022-2:\"

OR

(15)

Xilr. Nelson is a stage afiist rvho entrusts his accounts lbr the assessment year 2022-23. Frour ari analy-sis of
his bank accolrnts, 1,'ou frnd the folloi.vrng information:

Particulnrs Rs"
.1. Concert Recei pts (local) 3.17.000
2. R.ovaltv fronr conrpanies on record sold 10,000
3 Amount from Life Insuran ce Corporation on maturitv of r policf in the name oi'

wife
26,000

4. Dividend on MutualFunds 1 0.1 50
5. Concert Costs 22,000
6. Motor car ses- car used to attend concerts sessron etc r8.000
1. Rent d al f tnises used for f'essional 9,000

MrNelson also trains iris disciples in his spare time and in the relevanr 1,ear, l-le collected Rs. i2,00t) in casir
fiom hrs disciples which u,as used for household expenses.
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r.r Subject Code: 722a6 / Group Al Advanced Accounting, Corporate,Accoumting apctr Firnancial r{anagement : Bere

His father had left some goverllment securities on utich he coliecteci intelest (gross) of Rs. 1200 in the year.

He paid Rs' 5850 towards LIP premium anrl Rs. 40,000 towards medical insurance lor self. spouse and
dependent palents whrt are senior citlzens. Compute Mr l'trelson's Taxable llcome.

Q3' r\{1" Shankar o\^ lls t\\o Houses. Thc r-lcfails regarding tlrese lrr,trre> lcrr tire 1 .:ai- ended j I -i-2021 rrr e asfbllorn,s: 
(15)

1a) the First House the fair retit of wltich wus I{s. 5.00,000 rvas let or-lr ar ii.s. i-i,000 p.rr^ Fle paici Rs. I0,000
as interest on Money IJorroived 1'or corrstruction 0f rhis house, Rs. 1,000 as grourid reut and Rs. 20,000 as
)\tLrnicip.rl Trxc", J -' -'

(b) The Seconcl f]ouse of the Annual valtie of Rs. 10,00,000 u,;'rs occupiecl hi,hirn l.or his resicienr-.e. M,nicipai
Taxes paid by hiru rvere Rs.50.00u. ffe has l-,'orrowed Rs. 20 lakhs tiom ICiali LtrJ. in Apr iI 20i 5 tbr accluidngthis l:louse property. luterest clue for the year lvas Rs. 2.00.000 an<j he has r.epairi lls. 40.000 pr-incipal amouniolthe loan at tlie end of finaricial t,ear.

r'1re details oi'his other Incorne during tlle' ),gx,- 2u2l-22 are as {bilou,-q:
(i) Directorship fees r-eceiveri fl.orrr JDC Ltd. Its. 2,00,000.
iii) \\,rinning iror:r FIorse r"aces Rs. 4.00,000.
(iii) Ar,r'arcl received frorn i\,lairalasirtra Goveiirinent Rs. 5.0i1,000.

He also paiil Meciical hrsurance premium lor sell, by cheque of'fts. I rl 000.
(.irrirpLrte tire Net Taxahle Income of l\{r.. Sharikar for the previous y,ear.enrleii JA:I _22. reLeva.nt to Assessment
Y ear 2A22-2.3.

OR

Q3 A Determine the scope of total income in respect of the follor,ving incomes it'the assessee is a
(1) a resident and orclinarily resident
(2) a resident but not ordinarily resiclcnr:

(07)

a. Intelcsl on Tata Motors Lttl Dehcntu.es, releived irr Su,erlcn
Lr. Profit fi"om business in Jalgoan controlled frt,rn Jaipur.
c. Profit on sale uf Plant at Bhilai
d. Past i-.lntaxed Profit olbusiness in Dubai, uow br-.light to Inclia
e. Pension fl'onr an inditur Ernployer rece ivecl in Egypi
1'. savings Banl< Interest from State Bank of india, I-ondon Bran.lr

Fair Market value of the said propcrtv as on 01,04.2001 rvas Rs. 24,35,00a -.
He sold the property rn r 6tl'Aug,st z02r for lrs. 2,g0,00"000/-.
ZYobrol<erage is payable to Mr. Dalal, a,real estate agent.

Page 3 of5

Rs" 60,001r
Rs. 50,000
Rs. -10.000

Its.30.U00
Rs. 1,.10,000

Rs. 10,(i00

Q3 Il Mr' Sunny shares the information of asset transfi:rred by him during the financial year 2021-22

(08)

In Decernber 1993' he hacl inheritecl a residential house from liis flathel locatetl i1 Gga. His father had
bought the property irr September I 991 for Rs, 9,7g,00C/_.

In NoYetnber 1996, Mr. Sunny spent Rs. I1,68,000i- on the repairs anrJ renovation of'tl-ie saicl propertl,

2154A
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r-i Suh.iect Cocle: 722A6i {Jroup A: Aclt'anced Accounting, Corprirate Accounting aild F',irurrrcial 1\}.anlgcrncnt ; I}irr

Out of the sale proceeds, he invested in the lilllowing iissets:
a' Purchased a New Residential house ar Munnar lbr Rs.6lr.t)0.0001- on l4.A3.Z02Z.
b. lnvested in 3 years Bonds of l\,lationalhighu'ayALrthorit.v of India fl{FfAD Rs. 60,00.000i-
c. Balance amounr u,as placecl in tsank FDR r.r,ith iDBI Ranlt i-1t1.

You are reqriired to cotrpute his capital gains liabilitv for Assessfilenr tear 2AZZ-2A23

(CII:2001-02:100, 2018-19:280 2019-20:2.89 2A2t-2).:317)

Q4A. state whether tbllou,ing srarements are True or False. (0g)

1. Illegal Income is taxable rinder Inconre 'lax Act 1961.
2. Limit o{'Inve.sLrrent in the 'Long terrn specificcl asset'U,'S. 54E('L,.y an assessee during an,v finanu:ial

1,ear should not cxceed Rs 50,00.000.
3. {Jniversity of N4r-rmbai is assessable uncler Income Tax Act as a local autlroriil,.1. Pr*,ious )/ear can be a period of l2 rnonths or less than 12 mrrnlhs
5. Bonus is taxable on receipt basis onlS:.
6' If Ilouse propel'ty is located in Ibreign countr)'. the taxahilitv of rental incorle fiom such propertl,

dcpends on the residentizil status ol-an individual,
l ' Dccluctiorr linder sectiott BOE uncler chaptcr \,'1,,\ i.e. Interest on Hightr Eclucation l,or* is mixi,ruur

allou,able to Rs 1,50,000.
I' Ihe due t{ate ltr- filing incorne tax return fur an individual is j l', July.

Q4ts. Choose tire corret:t altemati'e and rewrite the sentence

1. Employ,er's contribution t() :;l_atlltory proviclclrt iund is

(07)

a. Iixenrpt upto I 29lo of salary
b. lixempt upto 9.5% of salary
c. Irully TaraLrle
d. Fully Exernpr

2 Surchat'ge is appiicabie at ---"6 whcre thetotal income of an individuai is hrr\r,ci:n Rs 5ti,00.000 a,d
Rs 1,00,00,00(i.
a. 5%
b. 10%
L'. I 570

d. 20%

3' Ilebate is available to an individual assessee u,.hose income cloesn't exceed Rs -------
a. ILs 5.00^000
b. Rs 10,()1t,000

c. Rs 2,50.000
d. Rs 20.00.000

4' ReceivedAudi caru'orthRs.80.00,000onhisbirthdayfi'omNon-relarive.Tlreaniounttaxableuncler
head as

a. Inl:olne fronr Elusiness and profbssion
b. Income fi-om Capital Gain
c. Income ft'orl other sourLres
il. Income from House 1rr:pert1,

21 5,+0 Pase 4 afS



utrjec{ Code: 72706 / Group A: Advanced Accounting, Corporate Accouxlting anei Einancial Mamagement : i}ireq:

5 Received Interest on fixed deposit with bank of India Rs. 56;000 net of (TDS Rs. 4000), the amount
taxa.ble under income from other sources would be --------

a. Rs 60,000
b^ Rs 56,000
c. Rs 4,000
d. Rs 52,000

6. Kirit came to lndia for the first limc orr 02. 10.202U. He conrinrres ro sla-v in India rhercaftcr. I-lir;
residential status for AY 2A2Z-23 r,vould be --------,------
a. Rc-sident

b. Resident and Ordinaty Resident
c. Rcsiderrt but \ot Ordinarr Residerrt
d. Non- Resident

7. Tlie maximum limit for Pension pian urs g0 CCC is I{s --------
a. 1.00,000
b. t.50,000
c. 2,50,000
.1. 1,00.00(,

OR

Q. 4 Write shorts notes (Any 3) (t 5)

Assessee.

Iax l}eatment of Gratuitl, under Incorne lar Act
Deemed to be let out propert5z
l)eduction u/s 80DD of chapter VI A.
IlLie date of filing Income Tax Returns

a.

b.

C.

d.

***r<****{<**)k>Fr.
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:t Coie: 72211/ ciroup A: Advanced .{ccounting, corporate Accounting arrd $i'inancial1\la6agemerrt : i\4va,cerj co

'i'inir, : ? H*nl,s
Ntrtc:

S{nr,lta ; 6ii
I) Aii ultrcstii*s ai'c co,rp*lsory :si"rb.icci to interr*! optitiir,lll iulrrss to tlru LiFirl iirdir:i;tu tu;i trr;,i.:,.
-:) r\11 1,,,srf iii1igs shall lbrm part ol'),otii.;lns\:/cr.

Q-t)The firllowilrg diita pertains to Piocess Ifor \4arch 2()19,f Heta i,irnitcd :

Openirig \,Vttlli nr ploqrcss I"500 uniis iit Rs. i5,0()0

L)cgrec o l' conrlt I etir>rr

lVLiter.ia js 
1 Lj0i',i, : l.iri-roLir. l.Lltrl ()r,crltctrts 

3 j I q,t

In1;Lit o1-\1atcrials
IJilect Laboiri
() v'cl]t,-.lirl:-
( iosin;r \Vorli irr l)r.ogr.r:ss

18".i0() []rLits ar

(1 s)

Il.s. il.()0il
Rs. i.i.(l0r)
lis:. 28,0t10

-i.(){)() r.irrirs

Dcgrce o1'c'oin;,lction lvjareriiijs g0()1 trrrd J,arloLri ..urti (),,er heaiis l0J,,ir

\ortral I)rocess L'"rs.s is l()9/o trl'torai In1:r"ii (openirLr r,r,ork irr rrogr.ess Linits t r.iriits 

'LLt 

i,)Scrap viiiut-r 11s. 2"()0 pcr.rutit
Linits transterred 1o thc next proccris l li^000 units.

YoLrr m.e tscluil.cd t0 t_-

(a) Conrpuir cc1Lrir.itirur rrniis rrl.pr.otiLrciiorr.
(b) Cor-npLrtc cosl ilirl'eqLtivi,llent rrrril. Ir.,i caiir car:;l clcnrenl ic.. uriitrriial:;. laLrorrr

ltnal ui,critr:arls.
(c) C'onipLt',* l1:c t:ttsl tiJ'llrtisherl ()Lirprii. arril ulusin,u u,.or l,- irr pr()g.i csiJ.(d) I)r'eparr: tlrc 1lror.:css i.rlcl other,{ceorints.

Assiltiiu. ( I ) Itl l:( ) lr4e thocl is risc,cl Lry llrr' C]onrpzir-ry.(ii) Ihe c(,r.st ()j oponirrg r,,uork in pro!{l"css is fl,rill,tr.an:.ifcrrer] lo tlre
nrtxi f)l.occ:S.

{} t{
Q-l)Thc tbilorvin.,l Llata arc:t.,,ailiiblc irr i.es1"lsg1ol ilr6ccr;s I ibr [:.ubi-1r,r1,2019 . (lS)(l)Openirrg stot'k ol'tvotli in i.rl)ccss: [i00 unitsal l triial cost .1 I(s" 4.0Ui].
(2)Dcgrec . l' coii r plcl i.lr rt i .t;crr i rrr u,lrrii i u 1:r.i:,ot-.ss :llatelial 

I i)00ri,
1 .rrhc Lrr

ove.heads 6o%
(r{ ro"i'

(3)l*puL olmate'ials ar a tor"al cosr of ils. 15.g00 ttrr-9^100 Lrriirs.
14)DiLceL \\x!-lcs incur,rciJ ILs. l(r.'i 4(l
q-5)iJlodrie rioir ove r.iicarl lls. ti,j7().
(6.1i jnits sc|appel1 1.20(i rrrtits. l'itc starle ol'conrplction ol'llrusc r-rpi1s;.ir.s:Materials 1il0%
Irrl-ru;rt
ovcr'lica.is Si)'ilu

si.l'ii,

81893
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t {'ode: 7'22L1/ Gnoup '\: rldvancecl Accounting, corporate Accountiflg anrl F,'inancial -&lanagement : Adlanceii { o

Q-2) Poliniori' Ltd has thrce producticin Lirlparrnr(:nts z\,B.tl iirr{l h\,,(i scn,icc dcparlrnents X anclY' I hc ltilirrwirrr: details at'e e.rlracted fi;i*:Lhe tr'oI<s uttrii.ui,,,r. rrr resl:rct of cxpenses incl,rrecldLrring t-recembci-2(1 q. r-) rrr ru\lr('('t ol cxp( 
(ls)

Particuri
Arl0Lu:t

F.lectric i)0rver

0ll
SLr I:,.;t SCS

l;'oli li.rlLhe r i ls ttrc r:i;l lirl Ll istli llLlt it., rr oi' llre al:ovc cost
nrcl.]1

A L,l (l X I

l) i'r'eparc or,,ellicad ciistribrrtion:rrrrrr.nijl.),(prinriu.! Disrr:ihirlitlrr).

ilrl,lilll:;';Il;,lii, 
,,, ')l \uc()n(lari ..lisrrir.,rrri.i, ',;, ir,'.'r,,,.,ir'oll'r,,rli-rir irrg cl;r.rits trrrder rc1;c,rrcc{

IrarricLrliirr t)r lll
B

250/o 2s% | O(r'a 0

Q-3) (lo|npritr;'hlis irvo i)ivisir:rr. IJivision'rV irrir,l I)ivision'll'. l)ivrsio,-,4'has a bu,:isctol'st:l1ing 2.u0,000 tios. oi'x piirlicLllal- u()rnporrent 'x' tr) Ietcli a r-r:turn of )-i),yton iirc iivg,1.11g"
ilssets tnrployccl' -[llt fbllorvirrg particLrlars of IJivision 'A' i]re alro kntiwn: (ls)

Fixeii 0r,elhc:acl

\larirhlc Llo,;t

Avcrage Ass cts

Sulrclr',v llcbluls

I n ver i tori es

Illaut & [::qLr ipnrenls

l{s. -5 Ial<l:s

Ile.l pcr r-rnit

I{s.l laI<hs

ft.r..5 lalr.hs

Rs.5 iai<hs

.i-5"00f)

6,000

_*{!,!!g__
30.000

n0"000
I q.000

Particr-rlars

600t) -s000 80u0 1 000 0

4-5 5 t)

llorsc Porver
ir4achirte

of

N0 ljL i)oint:t

Valr"re ol N4;l

t0
4$

i5 5
F-lor:r S . Itili-rs i50 200 ?_50

60

20

50
Ijirect \\', l50Lr0 I 0000 2lt0r.tO

100

20()0

i0

3000

(l X Y
ol'E,X 20% 2s% 35% 20olo
o1' Y 4Au,/o

81893
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el Code; 72211/ Group A: Advanced Accounting, Corporate Accounting and Iiinancial Management : Advanced Cc

Hou,ever. rhere is constrainI in lvlalheting ani] orrly 1.50,000 L.:nits ol. the compunenr ,x. 
he

direcli_y srilri to rhe proposccl price.

it has been gathcreci that thc balrrnce 50,000 ru-rit.s <i1'cr)rlponeirt 'x' can he rnken irp by
Division 'Ll' [)ivisir,rrt 'i| r,r,ants a pricc ol I{,-<.4 pul rinit ol 'x" br.rt lJivision.'[]' is prcp,aleci to
llitr: Rs.2 pe l unit o l' 'x' 

.

Dir'ision ','\' Itar; anotircr uption in hanr-1. whiuh is 1o i:rociLrce unlr, 1.5(r.U00 Lrnits of'
cott-r1-rottent'x'.'l'his rvili reeir.rce tLre liolclir-rg rif iisscts by Rs.2 lalihs antl flred overliead by
I{s.1.5.000.

Yr:Li itre rec; LLiretl to urlvisi-: tlrc mosl prolltai-ric r-:oLrrsc o['agliLrn fiir IJivis]trn-z\".

Q-3) r\ I-,ttsiirrs:s ltas l*'. Lirr isir',rs ir itir rhe ,',,,,1]rT, ,t lcsrrtl iilrplicai,lc: il5)

Prr-liculer" i)irrision A I)ir.,isi,-;ir LJ

3000
Net Curucnt Asscis al iir-cnd .500 7s0

'1'hc 
tioitcltt-tq.tnl il:iscts ill't: ,.i3;;l-cciirtecl or: 2{)tli, .;1r3ig1tt l,itc rlc1..is"irr',r,,.

'l-he cilnlpirrl-\'asscsses l1-re perlbltrrar'ruc ()f ii:; clivision.r on ihr: basis of tl'ie i?.eiuln on lni,eslmcnt.
Calcr.rlale thc l{OI fbr eac]r clivislon firi'this ),car and the next it'the prolir trelbre
1)epr-eciriticin arrd ncl curr-errt assets itrl tl;c san:e tilr each l.rcr.iorl.

Q-d(A)Stalr u,hcther fbliorving. staternents ,rc'True or !':rlsc'l (g)

l) i:xpci:tr:d llrtil.s:tt'c tirc rj il'lcrrrrce Lrelr,r'cc:r.r r-ini1 irrLrrrclLirrcLl ilnrl norrnal lo:;s.
) ) \,\,'ci,lht l()-\s lllli ]t() )(.lriilt r triirr.
i) i\il('i-s;Ltt ircciiLtttl.inu luethorlr;ii;rt tiral, cisrislt;.osl Lo aclir,,itios r:rtlter iltan pr.orllrct anC

4)

se f \,rccs^

responsibiliti, cenlres are. ustially. classrfletl as L-ost Clcrrtrc Profi1 Centle ilncl

lrivcstrncnl Ccntrc
'l'he l-lr:;ic icica ril rcsp,oiisiIrlity ie,i:ltuptilig is ihat a lt)iljii.igc].sititLilrl bc lreicl reS]-rir115j[1,,

otll-y fbl"tllost'iLettt:; o\,el'r'hich Jrc crru r:.rercil;r lr ;iuniilu?ltll (lcqt'c,t r-ri ttr-r;iirol.
i{()l rvitl iiecre ilst:. it'siLn'rr: Lintollnt o1'prolit e;inted r,,,itlr arJclirioual invc::tnicnt.
(1-r'ansf'er Pricc:r quaulity olgootls e:rchaiiged) is an erpcnsr for th*,pLu'chasing centre

itncl {t rcveuuc fbi' tlrc si':llitrg centre .

\\reighted Averauc r:rcthuil is r':cvcr Lrseci Ibr calcLrlating ccluii,aicrrt proeluciiorr.

:l

8)

(r)

1)

i)r ofit ilelbre i-reprccialiol 8i)0 1 000
Nilu Clirrrent r\sstlts B/lr :001i
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:i i-lodc: i'z?,Lli Crtirrp A: Advanced Accounting, Corporate Accrirrnting r:ei! n,irt*utr:iai }{anageri.;cni Advariced Cn

Q-4(tf) Fill in the hlanks (?)

cost per ,"rnit. ilncrca:-re. Decrcase" i'iot atfe.'ls)
lr cosiing is allplicatric rl'hcn Orrlpr-rt 0t'()nc frroci':-51 irei:otles I?\,v nlaldriill oi'

alroLltcr pr'occss. (z'\r:tivitv IJase ('osliug" irrocess [iosting..ic,ir i t;slirrg)

i ) Stucii. ui -__. is cx1:resscrri irr t*rrns ol" cquivalcni Lritits (:ic:t'til-tlnishcii Urocls.

l"inishecl Lloods. I{er.v N4atcliirl )

-+) Scconciiirv distt'ihrrtirin r.clL'rs to Jislr"ibulir:u iri' cust oi' . _ ,. rlttpilttttlt; ilts illllollg

lltodLlcti!,)jt {Lrl'}arLntilnt.(Sr:r'vicr [)eparttlctrt. I)rt.,i.lii<itjrin l)eplrlnttrrt. [)Ltlcjl;ist:

I)t; pertrtrcirl)

5) - - " _. -.__ accuLllttiug rlistingirislrcs betuccn controllable arrd uncontrollable costs.

(llesponsi Lri I ity- Tracl itional- Moricrn)
(r) . __ __cr)sit$ arc those costs r,r,hieli r:en be iniluencr-:il hf il spcciitcti lerson or a

particrrlar lcvei ol'managcrnent o1'a cr)rnl)iill'v', ((lontLtillabir:. Notr Controlli:bie.

Abnornral)
7) Insrirancc ol'soocls is alrporticllirneirt rirr tlre biLscr t)1' (Openirrg Stcrr:li.

(iiosirrg Stock" .,\r,crngc SLock,1

ol+

Q-"1 !Vrite short nolcs on lollon,inS (Anl' 'l'[rrr:e) ( 1i)

I ) Abnorrnai (jiiin
l) 1'r'ansl*r' I)ricing
l) [tusportsl hilii.t',,\ccouttlittr:.
4),/tdvatrtlr;1cs ol',\l]('
5),itiltir,:lticlit ol' ot,ct'iteacls

I i Siilt' tii' :('Illi)

****)k-k'kx
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